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Gurunauak Charitable Trust

Trustees' Annual Report

Year Ended 5 April 2022

The trustees present their report and the unaudited financial statements of the charity for the year ended

5 April 2022.

Structure, Governance and Management

The trust was established by tmst deed in Febniary 1993 by Jaswinder Singh Kohli and otheim The day to day
managenient of the tiust is performed by Mr B Singh. The Charitable Tmst is registered under nuiuber 1017903.

Trustees

The uustees who served during the year werc:-

Mr N, S Kohli
Mr B Singh
Mr J.S Kohli

All the trustees named above seined for the whole of the yeafi and all have long experience of being a charity
trustee. Details of remuneration and reimbumement of expenses are disclosed in note 9 to the accounts.

When new trustees are appointed they are given a formal induction to the work of the trust and provided with the
information they need to fulfill their roles, which includes information about the role of trustees and charity law.

New trustees are nominated by meuibers of the board of trustees and appointed where they have the necessary
skills to contribute to the charity's management and developiuent.

Each trustee takes responsibility for monitoring the tiust's activities. Mr J S Kohli has specific responsibility for
controlling the charitable work overseas, and Mr B Singh has responsibility for the day-to-day manageiuent of
fund raising activities in the United Kingdom.

Objectives and Activities

The trust assists recognised charities, religious projects and helps needy individuals by way of trustees promoting
the charity.

The charity tmstees confirm that due regard has been paid to the public benefit guidance published by the Charity
Comniission.

Achievements and Performance

The hustees have reviewed the performance of the charity for the year to 5 April 2022 and are pleased that they
have met the objectives set at the beginning of the year.

During the year, the trust received 8982,666 (2021 — 8819,378) aud has paid f529,069 (2021 — 6643,034) to
recognised charities and needy persons, and on charitable goods and services.

The charity had reserves of f661,670 at the end of the year (2021 —f212,273). All the reserves are unrestricted,

Risk Management

The hustees have assessed the risks the charity faces and they are satisfied that systems are in place to manage
those risks identified.

Future Plans

The charity plans to continue the activities outlined above in the forthcoming years.



Gurunanak Charitable Trust

Trustees' Annual Report

Year Ended 5 April 2022

Financial Review

In reviewing the reserves requirement, the ttustees have decided that the charity only needs to hold a small amount

of reserves as naming costs are considered to be low. The nttstees do not couunit to funding projects unless the

reserves are available to them.

Over the last two years whilst donations have been maintained, opportunities to utilise these funds has been

hampered by the closing of schools in India. As a result the trustees have uot been able to fund projects. As
normal operations resume, the trustees envisage that the reserves accumulated will be distributed in line with the

charity's objectives.



Gurunanak Charitable Trust

TruatCCS' Annual RepOrt reel rlllsrdl

Year Ended 5 April 2022

Rcnrcncc and Adnllnlslratlve Details

Registered charity name

Charity registration number
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uunmanak Charitable Trust

l017903
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Mr J S Kohli
Tnlstcc

iMr N S Kohli
Tnlstcc

Mr B Singh
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Gurunanak Charitable Trust

Independent Examiner's Report to the Trustees of Gurunanak Charitable Trust

Year Ended 5 April 2022

I report on the accounts of the charity for tbe year ended 5 April 2022 which are set out on pages 5 to 13.

Respective responsibfiifies of trustees and examiner
The bustees are responsible for the preparation of the accounts. The hustees consider that an audit is uot required

for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an independent examination

is needed. The charity's gross income exceeded f250000 and I am qualified to undertake the examination by being

a qualified ntember of The Institute of Chartered Accountants in England and Wales.
It is my responsibility to:

examine the accounts under section 145 of the 2011 Act;

to follow the procedures laid down in the general Directions given by the Charity Comnussion under section

145(5)(b) of tbe 2011 Act; and

to state whether. particular matters have come to my attention.

Basis of independent examiner's report
My exaruination was carried out in accordance with the general Directions given by the Charity Conunission. An

exmuiuation includes a review of the accounting records kept by the charity and a contparison of the accounts

presented with those records. It also includes consideration of any unusual items or disclosures iu the accounts,

and seeking explanations fiom you as trustees concerning any such matters. The procedures undertaken do not

provide all the evidence that would be required in an audit and consequently no opinion is given as to whether the

accounts present a 'hue and fair view' and the report is limited to those matters set out in the next statement.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

(I) which gives me reasonable cause to believe that in any material respect the requirements.

to keep accounting records in accordance with section 130 of the Chmities Act 2011;and

to prepare accounts which accord witlt the accounting records and comply with the accounting requireruents

of the 2011 Act

have not been met; or

(2) to which, in ury opinion, attention should be drawn in order to enable a proper understanding of the accounts

to be reached,

( y (C& k.

Caroline Monk BA FCA
Iudependent Examiuer

One Express
I George Leigh Street
Aucoats
Mancltester
M15 4JE



Gurunanak Charitable Trust

Statement of Financial Activities

Year Ended 5 April 2022

Note
Total funds

2022
Unrestricted

fmlds
f.

2021

Total funds
f.

Income and endowments
Dcnaticus and legacies

Total hicorue

Expenditure
Expendihue ou charitable activities

Total expenditure

4 982,666 982,666

982,666 982,666

5&6 533,269 533,269

533,269 533,269

819,378

819,378

647,233

647,233

Net income and net movement in fuuds 449,397 449,397 172,145

Reconciliation of funds
Total funds brought forward

Total funds carried fomvard

212,273 212,273

661,670 661,670

40, 128

212,273

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive ficm continuing activities.

The notes on pages 8 to 13 foun part of these tinanclal statements,



Gurunnnnk Charitable Trust

Statement of plnnnelal Position

5 April 2022

Current assets
Cash at bank and in hand

Note
2022

8

663,870

2021
f

216,473

Creditors. ' amounts falling duc trlthln
onc year

Net current assets

Tolnl assets less current liabilities

Nct nssets

11 4,200

&&61,67(l

661,()70

661,&)70

4,200

212,273

212,273

212,273

Funds of Ihe charity
Unrcstrictcd thuds 6&ii,670 212,273

Total charity funds 12 661,&&70 212,273

Thcsc financial statcmcnts werc approve&I by thr board ol'trustees and authorised I'or issue on ..„..I...l........'. ..., and
are signed on behalf of thc hoard by:

Mr I S Kohli
T&t&slee

Mr B Singh
T rue Ice

Mr N S Kohl i

Trustee

Thc notes on pages 8 to 13 (orm part of these financial statements,



Gurunanak Charitable Trust

Statement of Cash Flows

Year Ended 5 April 2022

2022 2021

Cash flows from operaflug acflvifles
Net income 449,397 172,145

rldjttstmen(s for.'

Acctued expenses

Cash generated from operations

Net cash from operating activities

449,397

449,397

180

172,325

172,325

Net Increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

449,397
216,473

665,870

172,325
44, 148

216,473

The notes on pages 8 to 13 form part of these tinsncial statements.



Gurunanak Charitable Trust

Notes to the Financial Statements

Year Ended 5 April 2022

1. General Information

The charity is a public benefit entity and a registered charity in Euglaud and Wales and is unincorporated.
The address of the principal office is 12 Sherborne Street, Manchester, M3 IFE.

2. Statement of Conipliance

These finmicial statements have been prepared in compliance with FRS 102, 'The Financial Reporting

Standard applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK aud Republic of ireland (FRS 102) (Cluudties SORP (FRS 102)) and the Charities Act
2011.

3. Accounting Policics

Basis of Preparation

The tinancial statements have been prepared on the historical cost basis.

The fiuancial statements are prepared in sterling, which is the fuuctionai currency of tbe entity.

Going Concern

The charity, like all others, has been irupacted by the global COVID-19 pandemic. For almost two years
the charity had to suspend its funding projects and tlus had an impact on the level of reserves, as donations

coniinued to be received. At the year end the charity had increased its reserves to 6661,670 (2021—
6212,273), and iu the opinion of the tmstees they are able to continue to support the India Foundation.

Proidsions

Provisions aie recognised when au obligation exists at the reporting date as a result of a past event, it is

probable that a transfer of economic benefits will be required in settlement and the amount of the obligation

can be estnnated reliably. No such provisions are recoguised at the reporting date or in the coiuparative

figures.

Judgements and Key Sources of Kstiniation Uncertainty

The preparation of the financial statements in conformity with FRS 102 SORP requires the use of certain

critical accounting estimates. It can also require management to exercise its judgeiuent in the process of
applying the charities accounting policies. The charity is not considered to have any complex accounting

estimates or judgements at this time.

Fund Accounting

Unrestricted funds are available for use at the discretioo of the trustees to further any of the charity's

purposes.



Guruuauak Charitable Trust

Notes to the Financial Statements (conlhllied)

Year Ended 5 April 2022

3. Accouuflng Policies (edsiinsed)

Incoming Resources

All incoming resources are included in the statement of financial activities when entitlement has passed to

the chiuit; it. is probable that the economic benefits associated with the transaction will flow to the charity

and the amount can be reliably roeasured. The following specific policies are applied to particular categories
of income'.

~ iucome I'rom donations or giants is recognised when there is evidence of entitlement to the gifl, receipt

is probable and its amount can be measured reliably.

~ legacy income is recognised when receipt is probable and entitlement is established.

~ income fi'om donated goods is measured at the fair value of the goods unless this is impractical to

measure reliably, in which case the value is derived fiom the cost to the donor or the estimated resale
value. Donated facilities and services are recognised in the accounts when received if the value can be
reliably measured, No amounts are included for the contribution of general volunteers.

~ income from contracts for the supply of services is recognised with the delivery of the contracted
service, This is classified as unrestricted funds unless there is a contractual requirement for it to be

spent on a particular purpose and returned if unspent, in which case it may be regarded as resuicted.

Resources Expended

Expenditure

Expenditure is recognised on an accruals basis as a liability is incurred. Charitable expenditure comprises
those costs incuired by the charity in the delivery of its activities and services for its beneficiaries. It includes

both costs that can be allocated directly to such activities and those costs of an indirect nature necessaiy to

supportthem.

Tangible Assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated

depreciation and impairment losses. Any tangible assets canied at revalued amounts are recorded at the fair

value at the date of revaluation less any subsequent accumulated depreciatioo and subsequent accumulated

impairment losses.

An increase in the cauyuig amount of an asset as a result of a revaluation, is recognised in other recognised
gains and losses, unless it reverses a charge for impairment tliat has previously been recognised as

expenditure within the statement of financial activities. A decrease in the carrying amount of an asset as a

result of revaluation, is recognised in other recoguised gains and losses, except to which it offsets auy

previous revaluation gain, in which case tire loss is showu within other recognised gains and losses on the

statement of financial activities.

Impairruent of Fixed Assets

A review for indicators of impaiouent is carried out at each reporting date, with the recoverable amount

being estimated where such indicators exist, Where the canying value exceeds the recoverable amount, the

asset is impaired accordingly. Prior impauments are also reviewed for possible reversal at each reporting
date,



Gurunanaic Charitable Trust

Notes to the Financial Statements (ran/(aaed)

Year Ended 5 April 2022

3. Accouuting Policies (roar(risers

Irupairment of Fixed Assets (emir(nard)

For the purposes of impaiuuent testing, when it is not possible to estimate the recoverable amount of an

individual asset, an estiniate is made of the recoverable amount of the cash-generatuig unit to which the asset

belongs. The cash-geueratiag unit is the smallest identifiable group of assets that includes the asset and

generates cash inflows that largely independent of the cash inflows fiorn other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the acquisition

date, allocated to each of the cash-generating units that are expected to benefit from the synergies of the

combination, urespective of whether other assets or liabilities of the charity are assigned to those units.

Financial Instruments

A financial asset or a financial liability is recognised only when the entity becorues a party to the contractual

provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any related

transactiou costs, unless the arrangenient constitutes a fiuancing u'ansaction, where it is recoguised at the

present value of the future payments discounted at a market rate of mterest for a siuular debt instrmnent.

Current assets and current liabilities are subsequently measured at the cash or other consideration expected

to be paid or received and not discounted.

Debt inshumenls are subsequently measured at amonised cost.

4. Donatious and Legacies

Donatlous
Donations

Unrestricted
Fuuds

f.

982,666

Total Fnuds
2022
f

982,666

Unrestricted
Funds

819,378

Total Funds
2021

819,378

5. Expenditure on Charitable Activities by Fund +pe

Donations and expenses incuned

supporting charitable causes
Support costs

Unrestricted
Fullds

f.

529,069
4,200

533,269

Total I"ands
2022

529,069
4,200

533,269

Umestricted
Funds

643,034
4, 199

647,233

Total Fuuds
2021

643,034
4, 199

647,233



Gurunanak Charitable Trust

Notes to the Financial Statements (cssllloled)

Year Ended 5 April 2022

6. Kxpeuditure on Charitable A.ctlvlties by Activity Type

Activities
undertaken

directly
f

Support costs
Total funds

2022
f.

Total fund

2021

Donations and expenses incuned

supporting charitable causes
Governance costs

529,069

529,069

4,200

4,200

529,069
4,200

533,269

643,034
4, 199

647,233

7. Indepeudent Kxaudnatiou Iiees

2022 2021

Fees payable to the independent examiuer for:
Independent examination of the financial statements

Other financial services
1,800
2,400

4,200

1,800
2,400

4,200

8. Staff Costs

There were no staff costs in the year to 5 April 2022 (2021 —6Nit).

9. Trustee Remuneration and Expenses

No remuneration or other benefit were received by the trustees

Trustees' travel expenses were reimbursed during the year amounting to f7,527 (2021: f 1,145). The

nmuber of trustees who were reimbursed their travel expenses was one (2021 —one)

10. Taugible Fixed Assets

Motor
vehicles

Cost
At 6 Apin 2021 aad 5 April 2022

Depreciation
At 6 April 2021 and 5 April 2022

Camadng amount
At 5 April 2022

At 5 April 2021

7,694

7,694



Gurunanak Charitable Trust

Notes to the Financial Statmnents (cosltmred)

Year Ended 5 April 2022

11. Creditors: amounts falling due within one year

Accmals and deferred income

2022
f

4,200

2021
f.

4,200

12. Analysis of Charitable Funds

Unrestricted funds

Genetul funds

At
6 April 2021

212,273

Income
f.

982,666

At
Expenditure 5 April 2022

(533,269) 661,670

General funds

At
6 April 2020

f
40, 128

Itic 0 trio

f,

819,378

At
Expenditure 5 April 2021

f
(647,233) 212,273

13. Analysis of Nct Assets Between Funds

Current assets
Creditors less than I year

Net assets

Unrestricted
Funds

f.
208,073

(4,200)

203,873

Total Funds
2022

208,073
(4,200)

203,873

Cun eat assets
Creditors less than I year

Net assets

Unresnicted
Funds

44,148

(4,020)

40, 128

Total Funds
2021

44, 148

(4,020)

40, 128

14. Analysis of Changes in Net Debt

Cash at bank and in hand

At 6 Apr 2021 Cash flows At 5 Apr 2022
f.

216,473 449,397 665,870



Gurunanak Charitable Trust

Notes to the Financial Statements &.o«d««edl

Year Ended 5 April 2022

15. Related Parties

The following patties are related to, and have entered into transactions with, the Gurunanak Charitable Trust

during the current or prior year:

Mr J S Kohli
Duriog the year the tntst received donations of f, 13,061 (2021: f, 12,849) front Mr J S Kohli. There were uo

antounts outstanding to or from Mr Kohli at the year end.

Further donations amounting to f20,000 (2021 - f21,000) were received from the Kohli faroily.

Europasonic Limited
In addition, the charity received donations of f6,000 (2021: 55,000) &om Europasonic Lunited a compauy

considered related to the charity. There were no stnounts outstanding to or from Furopasonic at the year end.


