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Activities

Objects: GENERAL CHARITABLE PURPOSES,

Activities: To assist recognised charities, religious projects and needy individuals

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: General Charitable Purposes, The Prevention Or Relief Of Poverty
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Public/mankind

Geography

• India
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• Manchester City
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Finances

Period end Income Expenditure Assets Employees

2025-04-05 £1,415,191 £1,412,934 £871,572 2

2024-04-05 £1,247,505 £1,153,137 £869,315 0

2023-04-05 £1,044,200 £930,923 £774,947 0

2022-04-05 £982,666 £533,269 £661,670 0

2021-04-05 £819,380 £647,230 £212,270 0

Trustees

Name Role Appointed

BACHAN SINGH 2020-04-01

JASWINDER SINGH KOHLI

NICK KOHLI
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Gurunanak Charitable Trust
Trustees' Annual Report

Year Ended 5 April 2025

The trustees present their report and the financial statements of the charity for the year ended 5 April 2025.

Structure, Governance and Management

The trust was established by trust deed in February 1993 by Jaswinder Singh Kohli and others. The day to day
management of the trust is performed by Mr B Singh. The Charitable Trust is registered under number 1017903.

Trustees

The trustees who served during the year were: -

Mr N.S Kohli
Mr B Singh
Mr J.S Kohli

All the trustees named above served for the whole of the year, and all have long experience of being a charity
trustee. Details of remuneration and reimbursement of expenses are disclosed in note 10 to the accounts.

When new trustees are appointed they are given a formal induction to the work of the trust and provided with the
information they need to fulfil their roles, which includes information about the role of trustees and charity law.
New trustees are nominated by members of the board of trustees and appointed where they have the necessary
skills to contribute to the charity's management and development.

Each trustee takes responsibility for monitoring the trust's activities. Mr J S Kohli has specific responsibility for
controlling the charitable work overseas, and Mr B Singh has responsibility for the day-to-day management of
fund raising activities in the United Kingdom.

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

Objectives and Activities

The trust assists recognised charities, religious projects and helps needy individuals by way of trustees
promoting the charity.

The charity trustees confirm that due regard has been paid to the public benefit guidance published by the
Charity Commission.

Achievements and Performance

The trustees have reviewed the performance of the charity for the year to S April 2025 and are pleased that they
have met the objectives set at the beginning of the year.

During the the trust received £1,386,061 (2024 - £1,230,535) and has paid £1,284,161 (2024 - £1,145,336) to
recognised charities and needy persons, and on charitable goods and services.

The charity had reserves of£871,571 at the end of the year (2024 -£869,315). All reserves are unrestricted.

Risk Management

The trustees have assessed the risks the charity faces and they are satisfied that systems are in place to managed
those risks identified.

Future Plans

The charity plans to continue the activities outlined above in the forthcoming years.

3

Docusign Envelope ID: BC7E5829-E35A-40CA-8510-3CED9C5238EF



Gurunanak Charitable Trust
Trustees' Annual Report (continued)

Year Ended S April 2025

Financial Review

In reviewing the reserves requirement, the trustees have decided that the charity only needs to hold a small
amount of reserves as running costs are considered to be low. The trustees do not commit to funding projects
unless the reserves are available to them,As a result of the lifting of some of the restrictions which hampered the
funding of operations, normal operations are returning and the intention is for the accumulated reserves to be
distributed in line with the charity's objectives funding larger project in India over several years.

As a result of the lifting of all restrictions which hampered the funding of operations, normal operations have
resumed. Accumulated reserves will be distributed in line with the charity's objectives.

Reference and Administrative Details

Registered charity name Gurunanak Charitable Trust

Charity registration number 1017903

Principal office 12 Sherborne Street
Manchester
MI IFE

The Trustees

Mr J S Kohli
Mr N S Kohli
Mr B Singh

Auditor Menzies LLP
Chartered accountants & statutory auditor
One Express
1 George Leigh Street
Manchester
M4 SDL

Bankers Bank of Scotland
300 Lawnmarket
Edinburgh
Scotland
EHI ZPH
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Gurunanak Charitable Trust
Trustees' Annual Report (continued)

Year Ended 5 April 2025

The trustees' annual report was approved on 3 February 2026 and signed on behalf of the board of trustees by:

Mr J S Kohli Mr N S Kohli
Trustee Trustee

Mr B Singh

1

Trustee
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Gurunanak Charitable Trust

Independent Auditor's Report to the Members of Gurunanak Charitable Trust

Year Ended 5 April 2025

Opinion

We have audited the financial statements of Gurunanak Charitable Trust "the charity" for the year ended 5 April
2025 which comprise Statement of Financial Activities including the Income and Expenditure Account, the
Statement of Financial Position, the Cash Flow Statement and the related notes, including a summary of the

significant accounting policies. The financial reporting framework that has been applied in their preparation is

applicable law and United Kingdom Accounting Standards, including FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland" (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 5 April 2025 and of its incoming resources
and application of resources, including its income and expenditure, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

have been prepared in accordance with the requirements of the Charities Act2011.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the charity in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions Relating to Going Concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have perforined, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a

going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.
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Gurunanak Charitable Trust

Independent Auditor's Report to the Members of Gurunanak Charitable Trust (continued)

Year Ended 5 April 2025

Other Information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on Which We are Required to Report by Exception

In the light of the knowledge and understanding of the charity and its environment obtained in the course of the
audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011 requires
us to report to you if, in our opinion:

the information given in the trustees' report is inconsistent in any material respect with the financial
statements; or

adequate accounting records have not been kept; or

the financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the Trustees' Responsibilities statement, the trustees are responsible for the

preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the trustees determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.
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Gurunanak Charitable Trust

Independent Auditor's Report to the Members of Gurunanak Charitable Trust «confinueq)

Year Ended 5 April 2025

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's web-site at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

The extent to which the audit was considered capable of detecting irregularities including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

In identifying and addressing risks of material misstatement in respect of irregularities, including fraud and
non-compliance with laws and regulations, our procedures included the following:

* We obtained an understanding of laws, regulations and guidance that affect the charity, focusing on those
that had a direct effect on the financial statements or that had a fundamental effect on its operations. Key laws,
regulations and guidance that we identified included the Charities Act 2011, tax legislation, and employment
legislation.

* We enquired of the Trustees and reviewed correspondence for evidence of non-compliance with relevant
laws and regulations.

We gained an understanding of the controls that the Trustees have in place to prevent and detect fraud. We
enquired of the Trustees about any incidences of fraud that had taken place during the accounting period.

We reviewed financial statements disclosures and supporting documentation to assess compliance with
relevant laws and regulations discussed above.

* We enquired of the Trustees about actual and potential litigation and claims.

* We performed analytical procedures to identify any unusual or unexpected relationships that might indicate
risks of material misstatement due to fraud.

* In addressing the risk of fraud due to management override of internal controls we tested the appropriateness
ofjournal entries and assessed whether the judgements made in making accounting estimates were indicative of
a potential bias.

Due to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our
audit in accordance with auditing standards. For example, as with any audit, there remained a higher risk of
non-detection of irregularities, as these may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls. We are not responsible for preventing fraud or
non-compliance with laws and regulations and cannot be expected to detect all fraud and non-compliance with
laws and regulations.
Use of Our Report
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Gurunanak Charitable Trust

Independent Auditor's Report to the Members of Gurunanak Charitable Trust (continued)

Year Ended 5 April 2025

This report is made solely to the charity's members, as a body, in accordance with section 144 of the Charities
Act 2011 and regulations made under section 154 of that Act. Our audit work has been undertaken so that we
might state to the charity's members those matters we are required to state to them in an auditor's report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charity and the charity's members as a body, for our audit work, for this report, or for the opinions
we have formed.

Caroline Monk BA FCA (Senior Statutory Auditor)

Date:

For and on behalf of
Menzies LLP
Chartered accountants & statutory auditor
One Express
1 George Leigh Street
Manchester
M4 SDL
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Gurunanak Charitable Trust
Statement of Financial Activities

Year Ended 5 April 2025

2025 2024
Unrestricted

funds Total funds Total funds
Note £ £ £

Income and endowments
Donations and legacies 4 1,386,061 1,386,061 1,230,535
Investment income 5 29,130 29,130 16,970

Total income 1,415,191 1,415,191 1,247,505

Expenditure
Expenditure on charitable activities 6,7 1,412,934 1,412,934 1,153,137

Total expenditure 1,412,934 1,412,934 1,153,137

Net (expenditure)/income and net movement in funds 2,257 2,257 94,368

Reconciliation of funds
Total funds brought forward 869,315 869,315 774,947

Total funds carried forward 871,572 871,572

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 13 to 17 form part of these financial statements.

869,315
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Gurunanak Charitable Trust
Statement of Financial Position

5 April 2025

2025 2024
Note £ £

Current assets
Debtors 11 3,647
Cash at bank and in hand 883,619 880,968

883,619 884,615

Creditors: amounts falling due within one year 12 12,047 15,300

Net current assets 871,572 869,315

Total assets less current liabilities 871,572 869,315

Net assets 871,572 869,315

Funds of the charity
Unrestricted funds 871,572 869,315

Total charity funds 13 871,572 869,315

These financial statements were approved by the board of trustees and authorised for issue on 3 February 2026,
and are signed on behalfof the board by:

lol1 .

Mr J S Kohli Mr N S Kohli
Trustee Trustee

Mr B Singh
Trustee

The notes on pages 13 to 17 form part of these financial statements.
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Gurunanak Charitable Trust
Statement of Cash Flows

Year Ended S April 2025

Cash flows from operating activities
Net (expenditure)/income

Adjustments for:
Other interest receivable and similar income
Accrued (income)/expenses

Changes in:
Trade and other debtors
Trade and other creditors

Cash generated from operations

Interest received

Net cash from operating activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

2025
£

2,257

(29,130)
(5,580)

3,647
2,327

(26,479)

29,130

2,651

2,651
880,968

883,619

The notes on pages 13 to 17 form part of these financial statements.

2024
£

94,368

(16,970)
7,800

(3,647)

81,551

16,970

98,521

98,521
782,447

880,968
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Gurunanak Charitable Trust
Notes to the Financial Statements

Year Ended 5 April 2025

General Information1.

The charity is a public benefit entity and a registered charity in England and Wales and is unincorporated.
The address of the principal office is 12 Sherborne Street, Manchester, M3 1FE.

Statement of Compliance2.

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act
2011.

Accounting Policies

Basis of Preparation

The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in sterling, which is the functional currency of the entity.

3.

Going Concern

At the year end the charity had reserves of £871,572 and in the opinion of the trustees they are able to
continue to support the India Foundation. The trustees do not commit to funding projects unless the
reserves are available to them.

Provisions

Provisions are recognised when an obligation exists at the reporting date as a result of a past event, it is
probable that a transfer of economic benefits will be required in settlement and the amount of the
obligation can be estimated reliably. No such provisions are recognised at the reporting date or in the
comparative figures.

Judgements and Key Sources of Estimation Uncertainty

The preparation of the financial statements in conformity with FRS 102 SORP requires the use of certain
critical accounting estimates. It can also require management to exercise its judgement in the process of
applying the charities accounting policies. The charity is not considered to have any complex accounting
estimates or judgements at this time.

Fund Accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's
purposes.

Incoming Resources

All income is included in the statement of financial activities when entitlement has passed to the charity, it
is probable that the economic benefits associated with the transaction will flow to the charity and the
amount can be reliably measured. The following specific policies are applied to particular categories of
income:
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Gurunanak Charitable Trust
Notes to the Financial Statements (continued)

Year Ended 5 April 2025

Accounting Policies (continued)

Incoming Resources (continued)

3.

- income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt
is probable and its amount can be measured reliably.

Resources Expended

Expenditure

Expenditure is recognised on an accruals basis as a liability is incurred. Charitable expenditure comprises
those costs incurred by the charity in the delivery of its activities and services for its beneficiaries. It
includes both costs that can be allocated directly to such activities and those costs of an indirect nature
necessary to support them.

Financial Instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any
related transaction costs, unless the arrangement constitutes a financing transaction, where it is recognised
at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Current assets and current liabilities are subsequently measured at the cash or other consideration expected
to be paid or received and not discounted.

Donations and Legacies4.

Unrestricted Total Funds Unrestricted Total Funds
Funds 2025 Funds 2024
£ £ £ £

Donations
Donations 1,386,061 1,386,061 1,230,535 1,230,535

Investment Income

Unrestricted Total Funds Unrestricted Total Funds
Funds 2025 Funds 2024
£ £ £ £

Bank interest receivable 29,130 29,130 16,970 16,970

5.
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Gurunanak Charitable Trust
Notes to the Financial Statements (continued)

Year Ended S April 2025

10.

11.

Expenditure on Charitable Activities by Fund Type6.

Unrestricted Total Funds Unrestricted Total Funds
Funds 2025 Funds 2024
£ £ £ £

Donations and expenses incurred
supporting charitable causes 1,284,161 1,284,161 1,145,336 1,145,336
Support costs 128,773 128,773 7,801 7,801

1,412,934 1,153,137 1,153,137

Expenditure on Charitable Activities by Activity Type

Activities
undertaken Total funds

directly Support costs 2025
£ £ £

Donations and expenses incurred
supporting charitable causes 1,284,161 114,812 1,398,973
Governance costs 13,961 13,961

1,284,161 128,773 1,412,934

Auditors Remuneration

2025
£

1,412,934

Total fund
2024
£

1,145,336
7,801

1,153,137

2024
£

Staff Costs

The total staff costs and employee benefits for the reporting period are analysed as follows:
2025 2024
£ £

39,882

7.

8.

Fees payable for the audit of the financial statements 4,8006,000

9.

Wages and salaries

The average head count of employees during the year was 2 (2024: Nil).

No employee received employee benefits ofmore than £60,000 during the year (2024: Nil).

Trustee Remuneration and Expenses

Mr B Singh, a trustee, was paid a salary to take responsibility of the day to day management of the charity
and this amounted to £24,000 (2024 - £Nil). This is recognised as expenditure on charitable activities and
included within support costs.

Trustees' travel expenses were reimbursed during the year amounting to £15,925 (2024: £8,236).

Debtors

2025 2024
£ £

Prepayments and accrued income 3,647
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Gurunanak Charitable Trust
Notes to the Financial Statements (continued)

Year Ended 5 April 2025

12.

13.

14.

15.

Creditors: amounts falling due within one year

Accruals and deferred income
Social security and other taxes

Analysis of Charitable Funds

Unrestricted funds

General funds

General funds

Analysis of Net Assets Between Funds

Current assets
Creditors less than 1 year

Net assets

Current assets
Creditors less than 1 year

Net assets

Analysis of Changes in Net Debt

Cash at bank and in hand

At
6 April 2024 Income

£ £
869,315 1,415,191

At
6 April 2023 Income

£ £
774,947 1,247,505

At 6 Apr 2024
£

880,968

2025

9,720
2,327

12,047

Expenditure
£

(1,412,934)

Expenditure
£

(1,153,137)

Unrestricted
Funds
£

883,620
(12,048)

871,572

Unrestricted
Funds
£

884,615
(15,300)

869,315

Cash flows
£
2,651

2024
£ £

15,300

15,300

At
5 April 2025

£
871,572

At
5 April 2024

£
869,315

Total Funds
2025
£

883,620
(12,048)

871,572

Total Funds
2024
£

884,615
(15,300)

869,315

AtS Apr 2025
£

883,619
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Gurunanak Charitable Trust
Notes to the Financial Statements (continued)

Year Ended 5 April 2025

16. Related Parties

The following parties are related to, and have entered into transactions with, the Gurunanak Charitable
Trust during the current or prior year:

Mr J S Kohli
During the year the trust received donations of£14,739 (2024: £15,755) from Mr J S Kohli. There were no
amounts outstanding to or from Mr Kohli at the year end. Further donations amounting to £100,000 (2024
- £65,500) were received from the Kohli family.

Potent Investments Ltd
During the year the trust received donations of £36,361 (2024: £Nil) from Potent Investments Ltd, an

entity controlled by Mr N Kohli. There were no amounts outstanding to or from the company at the year
end.
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Gurunanak Charitable Trust

Trustees' Annual Report

Year Ended 5 April 2()23

stees present their report and thc financial statements of the charity for the year ended 5 April 2023.The tru

Stru ture, Governance and Management

rust was established by trust deed in February 1993 by Jaswinder Singh Kohli and others. The day to day
gcment of the bust is performed by Mr B Singh. The Charitable Trust is registered under number 1017903.

Trustees

The trustees who seived dunng the year were;-

Mr N. S Kohli
Mr B Singh
Mr J.S Kohli

All the trustees named above served for the whole of the year, and all have long experience of being a charity
tiustee. Details of remuneration and reimbursement of expenses are disclosed in note 9 to the accounts.

When new trustees are appointed they are given a formal induction to the work of the trust and provided with the
information they need to fulfill their roles, which includes information about the role of trustees and charity law.
New trustees are nominated by members of the board of trustees and appointed where they have the necessary
skills to contribute to the charity's management and development.

Each trustee takes responsibility for monitoring the trust's activities. Mr J S Kohli has specific responsibility for
controlling the charitable work overseas, and Mr B Singh has responsibility for the day-to-day management of
fund raising activities in the United Kingdom.

Objectives and Activities

The trust assists recognised charities, religious projects and helps needy individuals by way of trustees promoting
the charity.

The charity trustees confirni that due regard has been paid to the public benefit guidance published by the Charity
Commission.

Achievements and Performance

The trustees have reviewed the performance of the charity for the year to 5 April 2023 and are pleased that they
have met the objectives set at the beginning of the year.

During the year the trust received X1,044,200 (2022 - f982,666) and has paid f923,423 (2022 - 6529,069) to
recognised charities and needy persons, and on charitable goods and services.

The charity had reserves of f774,947 at the end of the year (2022 - f661,670). All reserves are unrestricted.

Risk Management

The trustees have assessed the risks the charity faces and they are satisfied that systems are in place to managed
those risks identified.

Future Plans

The charity plans to continue the activities outlined above in the forthcoming years.



Gurunanak Charitable Trust

Trustees' Annual Report Irenrblaed)
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Financial Review

In reviewing the reserves requirement, the trustees have decided that the charity only needs to hold a small amount
of reserves as naming costs are considered to be low. The trustees do not commit to funding projects unless the
reserves are available to them.

As a result of the lifting of all restrictions which hampered the funding of operations, normal operations have
resumed. Accumulated reserves will be distributed in line with the charity's objectives.

Reference and Administrative Details

Registered charity name

Charity registration number
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Gumnanak Charitable Trust

1017903
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Manchester
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The Trustees
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Gurunanak Charitable Trust

Independent Auditor's Report to the Members of Gurunanak Charitable Trust

Year Ended 5 April 2023

Opinion

We have audited the financial statements of Gurunanak Charitable Trust (the 'charity') for the year ended
5 April 2023 which comprise the statement of financial activities, statement of financial position, statement of
cash flows and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 The Financial Reporting Standard apphcable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 5 April 2023 and of its incoming resources
and application of resources, including its income and expenditure, for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards arc further described in the auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with thc ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other matter- comparative year

The comparative year was not subject to audit because the charity took advantage of the small charity audit
exemption in the previous accounting year.

Conclusions Relating tu Going Concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.
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Other Information

The other infortnation comprises the information included in the annual report, other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report,
we do not express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on thc work
we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.

Matters on Which We are Required to Report by Exception

In the light of the knowledge and understandmg of the charity and its environment obtained in the course of the
audit, wc have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011 requires
us to report to you if, in our opinion:

~ the information given in the trustees' report is inconsistent in any material respect with the financial
statements; or

~ adequate accounting records have not been kept; or

~ the financial statements are not in agreement with the accounting records and returns; or

~ we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the trustees' responsibilities statement, the uustees are responsible for the preparation
of the financial statenients and for being satisfied that they give a tme and fair view, and for such internal control
as the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees arc responsible for assessing the charity's ability to continue as
a going conceni, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trtistees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are fice from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fiaud is
detailed below:

The extent to which the audit was considered capable of detecting irregularities including fraud

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including
fraud and non-compliance with laws and regulations, was as follows:

~ the engagement partner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations.

we identified the laws and regulations applicable to the charitable cmnpany from our commercial knowledge
and experience of the charity sector.

~ we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the charitable company, including the Companies Act 2006 and the
Charities Act 2011.

we assessed the extent of compliance with the laws and regulations identified above through making enquiries
of management and inspecting legal correspondence.

~ identified laws and regulations were communicated within the audit team regularly and the team remained
alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the charitable company's financial statements to material misstatement, including
obtaining an understanding of how fraud might occur, by:

~ making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud.

~ considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations.

To address the risk of &aud through management bias and override of controls, we:

~ performed analytical procedures on income and expenses to identify any unusual or unexpected relationships.

~ tested journal entries to identify unusual transactions.

investigated the rationale behind significant or unusual transactions.
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As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

~ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fi'aud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intenial control.

~ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the trustees.

~ Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the charity's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the charity to cease to continue as a going concern.

~ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Use of Our Report

This report is made solely to the charity's members, as a body, in accordance with section 144 of the Charities Act
2011 and regulations made under section 154 of that Act. Our audit work has been undertaken so that we might
state to the charity's members those matters we are required to state to them in an auditor's report and for no other
puipose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charity and the charity's members as a body, for our audit work, for this report, or for thc opinions wc have
formed.

Caroline Monk BA FCA (Senior Statutory Auditor)

For and on behalf of
Becvcr and Struthers
Chartered accountants & statutory auditor
One Express
I George Leigh Street
Manchester
M4 5DL
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Year Ended 5 April 2023

Note

2023
Unrestricted

funds Total funds

2022

Total funds

Income and endowments
Donations and legacies

Total income

4 1,044,200 1,044,200

1,044,200 1,044,200

982,666

9B2,666

Expenditure
Expenditure on charitable activities

Total expenditure

5,6 930,923

930,923

930,923

930,923

533,269

533,269

Net income and net movement in funds 113,277 113,277 449,397

Reconciliation of funds
Total funds brought forward

Total funds carried forward

661,670 661,670

774,947 774,947

212,273

661,670

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 11 to 15 form part of these financial statements.
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Statement of Financial Position
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Current assets
Cash at bank and in hand

Note
2023

g t

782,447

2022

665,870

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Net assets

12 7,500

774,947

774,947

774,947

4,200

661,670

661,670

661,670

Funds of the charity
Unrestricted funds

Total charity funds 13

774,947

774,947

661,670

661,670

These financial statements were approved by the board of tmstees and authorised for issue on ...
are signed on behalf of the board by:

, and

Mr J S Kohli
Trustee

Mr N S Kohli
Trustee

X=
Mr B Shlgh
Tmstee

The notes on pages 11 to 15 form part of these financial statements.
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Statement of Cash Flows

Year Ended 5 April 2023

2023 2022

Cash flows t'rom operaiing activities
Net income

Adjustments for:
Accrued expenses

Cash generated from operations

Net cash from operating activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

113,277

3,300

116,577

116,577

116,577
665,870

782,447

449,397

449,397

449,397

449,397
216,473

665,870

The notes on pages 11 to 15 form part of these tinancial statements.
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Gurunanak Charitable Trust

Notes to the Financial Statements

Year Ended 5 April 2023

1. General Information

The charity is a public benefit entity and a registered charity in England and Wales and is unincorporated.
The address of the principal office is 12 Sherbome Street, Manchester, M3 I FE.

2. Statement of Compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act
2011.

3. Accounting Policies

Basis of Preparation

The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in sterling, which is the functional curtency of the entity.

Going Concern

At the year end the charity had reseives of f774,947.and in the opinion of the trustees they are able to
continue to support the India Foundation. The trustees do not commit to funding projects unless the reserves
are available to them.

Provisions

Provisions are recognised when an obligation exists at the reporting date as a result of a past event, it is
probable that a transfer of economic benefits will be required in settlement and the amount of the obligation
can be estimated reliably. No such provisions are recognised at the reporting date or in the comparative
figures.

Judgements and Key Sources of Estimation Uncertainty

The preparation of the financial statements in conformity with FRS 102 SORP requires the use of certain
critical accounting estimates. It can also require management to exercise its judgement in the process of
applying the charities accounting policies. The charity is not considered to have any complex accounting
estimates or judgements at this time.

Fund Accounting

Unrestricted funds arc available for use at the discretion of the trustees to further any of the charity's
purposes.

11
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Incoming Resources

All incoming resources are included in the statement of financial activities when entitlement has passed to
the charity; it is probable that the economic benefits associated with the transaction will flow to the charity
and the amount can be reliably measured. The following specitic policies are applied to particular categories
of income:

~ income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt
is probable and its amount can be measured reliably.

Resources Expended

Expenditure

Expenditure is recognised on an accmals basis as a liability is incurred. Charitable expenditure comprises
those costs mcurred by the charity in the delivery of its activities and services for its beneficiaries. It includes
both costs that can be allocated directly to such activities and those costs of an indirect nature necessary to
support them.

Tangible Assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses.

Impairment of Fixed Assets

A review for indicators of impairment is cairied out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where thc carrying value exceeds the recoverable amomit, the
asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting
date.

Financial Instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual
provisions of the insttument.

Basic financial instruments are initially recognised at the amount receivable or payable including any related
transaction costs, unless the arrangement constitutes a financing transaction, where it is recognised at the
present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Cunent assets and current liabilities are subsequently measured at the cash or other consideration expected
to be paid or received and not discounted.

4. Donations

12
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Um. estricted Total Funds
Funds 2023

Unrestricted Total Funds
Funds 2022

Donations
Donations 1,044,200 1,044,200 982,666 982,666

5. Expenditure on Charitable Activities by Fund Type

Unrestricted
Funds

Total Funds
2023

Unrestricted
Funds

Total Funds
2022

Donations and expenses incurred
supporting charitable causes
Supportcosts

923,423
7,500

930,923

923,423
7,500

930,923

529,069
4,200

533,269

529,069
4,200

533,269

6. Expenditure on Charitable Activities by Activity Type

Activities
undertaken

directly Support costs
Total funds

2023
Total fund

2022

Donations and expenses incurred
supporting charitable causes
Governance costs

923,423

923,423

7,500

7,500

923,423
7,500

930,923

529,069
4,200

533,269

7. Auditors Remuneration

Fees payable for the audit of the financial statements

2023

4,500

2022

8. Independent Examination Fees

2023 2022

Fees payable to the independent examiner for:
Independent examination of the financial statements
Other financial services 3,000

3,000

1,800
2,400

4,200

9. Staff Costs

13
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The average head count of employees during the year was Nil (2022: Nil).

No employee received employee benefits of more than f60,000 during the year (2022: Nil).

10. Trustee Remuneration and Expenses

No remuneration or other benefit were received by the trustees

Trustees' travel expenses were reimbursed during the year amounting to X5,860 (2022; f7,527).

11. Tangible Fixed Assets

Motor
vehicles

Cost
At 6 April 2022
Disposals

At 5 April 2023

Depreciation
At 6 April 2022
Disposals

At 5 April 2023

Carrying amount
At 5 April 2023

At 5 April 2022

7,694
(7,694)

7,694
(7,694)

12. Creditors: amounts falling due within one year

Accruals and deferred income

2023

7,500

2022

4,200

14
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13. Analysis of Charitable Funds

Unrestricted funds

General funds

At
6 April 2022

661,670

Income

1,044,200

At
Expenditure 5 April 2023

(930,923) 774,947

General funds

At
6 April 2021

212,273

Income

982,666

At
Expenditure 5 April 2022

E

(533,269) 661,670

14. Analysis of Net Assets Between Funds

Current assets
Creditors less than I year

Net assets

Unrestricted
Funds

774,947
(7,500)

767,447

Total Funds
2023

774,947
(7,500)

767,447

Current assets
Creditors less than I year

Net assets

Unrestricted
Funds

8
665,870

(4,200)

661,670

Total Funds
2022

665,870
(4,200)

661,670

15. Analysis of Changes in Net Debt

Cash at bank and in hand

At 6 Apr 2022 Cash flows At 5 Apr 2023

665,870 116,577 782,447

16. Related Parties

The following patsies are related to, and have entered into transactions with, the Gurunanak Charitable Trust
dunng the current or prior year:

Mr J S Kohli
During thc year the trust received donations of 812,385.12 (2022: 813,061) from Mr J S Kohli. There were
no amounts outstanding to or from Mr Kohli at thc year end.

Further donations amounting to 8NII (2022 - 820,000) were received from the Kohli family.

15
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Gurunauak Charitable Trust

Trustees' Annual Report

Year Ended 5 April 2022

The trustees present their report and the unaudited financial statements of the charity for the year ended

5 April 2022.

Structure, Governance and Management

The trust was established by tmst deed in Febniary 1993 by Jaswinder Singh Kohli and otheim The day to day
managenient of the tiust is performed by Mr B Singh. The Charitable Tmst is registered under nuiuber 1017903.

Trustees

The uustees who served during the year werc:-

Mr N, S Kohli
Mr B Singh
Mr J.S Kohli

All the trustees named above seined for the whole of the yeafi and all have long experience of being a charity
trustee. Details of remuneration and reimbumement of expenses are disclosed in note 9 to the accounts.

When new trustees are appointed they are given a formal induction to the work of the trust and provided with the
information they need to fulfill their roles, which includes information about the role of trustees and charity law.

New trustees are nominated by meuibers of the board of trustees and appointed where they have the necessary
skills to contribute to the charity's management and developiuent.

Each trustee takes responsibility for monitoring the tiust's activities. Mr J S Kohli has specific responsibility for
controlling the charitable work overseas, and Mr B Singh has responsibility for the day-to-day manageiuent of
fund raising activities in the United Kingdom.

Objectives and Activities

The trust assists recognised charities, religious projects and helps needy individuals by way of trustees promoting
the charity.

The charity tmstees confirm that due regard has been paid to the public benefit guidance published by the Charity
Comniission.

Achievements and Performance

The hustees have reviewed the performance of the charity for the year to 5 April 2022 and are pleased that they
have met the objectives set at the beginning of the year.

During the year, the trust received 8982,666 (2021 — 8819,378) aud has paid f529,069 (2021 — 6643,034) to
recognised charities and needy persons, and on charitable goods and services.

The charity had reserves of f661,670 at the end of the year (2021 —f212,273). All the reserves are unrestricted,

Risk Management

The hustees have assessed the risks the charity faces and they are satisfied that systems are in place to manage
those risks identified.

Future Plans

The charity plans to continue the activities outlined above in the forthcoming years.



Gurunanak Charitable Trust

Trustees' Annual Report
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Financial Review

In reviewing the reserves requirement, the ttustees have decided that the charity only needs to hold a small amount

of reserves as naming costs are considered to be low. The nttstees do not couunit to funding projects unless the

reserves are available to them.

Over the last two years whilst donations have been maintained, opportunities to utilise these funds has been

hampered by the closing of schools in India. As a result the trustees have uot been able to fund projects. As
normal operations resume, the trustees envisage that the reserves accumulated will be distributed in line with the

charity's objectives.
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Rcnrcncc and Adnllnlslratlve Details

Registered charity name

Charity registration number

Principal onlcc

uunmanak Charitable Trust

l017903

t2 Shcrbomo Street
Mane hcstcr

M I I FF.

Thc Trustees

Mr J S Kohli
Mr l3 Singh
Mr N S Kohli

Independent Examiner Carolina Monk DA FCA
Onc Express
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Mmlchcstcr
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Thc truslccs' tutnuat rcport wss approved on . vJI. .2)..24Ã0. .. and signed on bchall'ol'lhc buard oi'uuslces by:

Mr J S Kohli
Tnlstcc

iMr N S Kohli
Tnlstcc

Mr B Singh
Trustcc



Gurunanak Charitable Trust

Independent Examiner's Report to the Trustees of Gurunanak Charitable Trust

Year Ended 5 April 2022

I report on the accounts of the charity for tbe year ended 5 April 2022 which are set out on pages 5 to 13.

Respective responsibfiifies of trustees and examiner
The bustees are responsible for the preparation of the accounts. The hustees consider that an audit is uot required

for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an independent examination

is needed. The charity's gross income exceeded f250000 and I am qualified to undertake the examination by being

a qualified ntember of The Institute of Chartered Accountants in England and Wales.
It is my responsibility to:

examine the accounts under section 145 of the 2011 Act;

to follow the procedures laid down in the general Directions given by the Charity Comnussion under section

145(5)(b) of tbe 2011 Act; and

to state whether. particular matters have come to my attention.

Basis of independent examiner's report
My exaruination was carried out in accordance with the general Directions given by the Charity Conunission. An

exmuiuation includes a review of the accounting records kept by the charity and a contparison of the accounts

presented with those records. It also includes consideration of any unusual items or disclosures iu the accounts,

and seeking explanations fiom you as trustees concerning any such matters. The procedures undertaken do not

provide all the evidence that would be required in an audit and consequently no opinion is given as to whether the

accounts present a 'hue and fair view' and the report is limited to those matters set out in the next statement.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

(I) which gives me reasonable cause to believe that in any material respect the requirements.

to keep accounting records in accordance with section 130 of the Chmities Act 2011;and

to prepare accounts which accord witlt the accounting records and comply with the accounting requireruents

of the 2011 Act

have not been met; or

(2) to which, in ury opinion, attention should be drawn in order to enable a proper understanding of the accounts

to be reached,

( y (C& k.

Caroline Monk BA FCA
Iudependent Examiuer

One Express
I George Leigh Street
Aucoats
Mancltester
M15 4JE



Gurunanak Charitable Trust

Statement of Financial Activities

Year Ended 5 April 2022

Note
Total funds

2022
Unrestricted

fmlds
f.

2021

Total funds
f.

Income and endowments
Dcnaticus and legacies

Total hicorue

Expenditure
Expendihue ou charitable activities

Total expenditure

4 982,666 982,666

982,666 982,666

5&6 533,269 533,269

533,269 533,269

819,378

819,378

647,233

647,233

Net income and net movement in fuuds 449,397 449,397 172,145

Reconciliation of funds
Total funds brought forward

Total funds carried fomvard

212,273 212,273

661,670 661,670

40, 128

212,273

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive ficm continuing activities.

The notes on pages 8 to 13 foun part of these tinanclal statements,



Gurunnnnk Charitable Trust

Statement of plnnnelal Position

5 April 2022

Current assets
Cash at bank and in hand

Note
2022

8

663,870

2021
f

216,473

Creditors. ' amounts falling duc trlthln
onc year

Net current assets

Tolnl assets less current liabilities

Nct nssets

11 4,200

&&61,67(l

661,()70

661,&)70

4,200

212,273

212,273

212,273

Funds of Ihe charity
Unrcstrictcd thuds 6&ii,670 212,273

Total charity funds 12 661,&&70 212,273

Thcsc financial statcmcnts werc approve&I by thr board ol'trustees and authorised I'or issue on ..„..I...l........'. ..., and
are signed on behalf of thc hoard by:

Mr I S Kohli
T&t&slee

Mr B Singh
T rue Ice

Mr N S Kohl i

Trustee

Thc notes on pages 8 to 13 (orm part of these financial statements,



Gurunanak Charitable Trust

Statement of Cash Flows

Year Ended 5 April 2022

2022 2021

Cash flows from operaflug acflvifles
Net income 449,397 172,145

rldjttstmen(s for.'

Acctued expenses

Cash generated from operations

Net cash from operating activities

449,397

449,397

180

172,325

172,325

Net Increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

449,397
216,473

665,870

172,325
44, 148

216,473

The notes on pages 8 to 13 form part of these tinsncial statements.



Gurunanak Charitable Trust

Notes to the Financial Statements

Year Ended 5 April 2022

1. General Information

The charity is a public benefit entity and a registered charity in Euglaud and Wales and is unincorporated.
The address of the principal office is 12 Sherborne Street, Manchester, M3 IFE.

2. Statement of Conipliance

These finmicial statements have been prepared in compliance with FRS 102, 'The Financial Reporting

Standard applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK aud Republic of ireland (FRS 102) (Cluudties SORP (FRS 102)) and the Charities Act
2011.

3. Accounting Policics

Basis of Preparation

The tinancial statements have been prepared on the historical cost basis.

The fiuancial statements are prepared in sterling, which is the fuuctionai currency of tbe entity.

Going Concern

The charity, like all others, has been irupacted by the global COVID-19 pandemic. For almost two years
the charity had to suspend its funding projects and tlus had an impact on the level of reserves, as donations

coniinued to be received. At the year end the charity had increased its reserves to 6661,670 (2021—
6212,273), and iu the opinion of the tmstees they are able to continue to support the India Foundation.

Proidsions

Provisions aie recognised when au obligation exists at the reporting date as a result of a past event, it is

probable that a transfer of economic benefits will be required in settlement and the amount of the obligation

can be estnnated reliably. No such provisions are recoguised at the reporting date or in the coiuparative

figures.

Judgements and Key Sources of Kstiniation Uncertainty

The preparation of the financial statements in conformity with FRS 102 SORP requires the use of certain

critical accounting estimates. It can also require management to exercise its judgeiuent in the process of
applying the charities accounting policies. The charity is not considered to have any complex accounting

estimates or judgements at this time.

Fund Accounting

Unrestricted funds are available for use at the discretioo of the trustees to further any of the charity's

purposes.



Guruuauak Charitable Trust

Notes to the Financial Statements (conlhllied)

Year Ended 5 April 2022

3. Accouuflng Policies (edsiinsed)

Incoming Resources

All incoming resources are included in the statement of financial activities when entitlement has passed to

the chiuit; it. is probable that the economic benefits associated with the transaction will flow to the charity

and the amount can be reliably roeasured. The following specific policies are applied to particular categories
of income'.

~ iucome I'rom donations or giants is recognised when there is evidence of entitlement to the gifl, receipt

is probable and its amount can be measured reliably.

~ legacy income is recognised when receipt is probable and entitlement is established.

~ income fi'om donated goods is measured at the fair value of the goods unless this is impractical to

measure reliably, in which case the value is derived fiom the cost to the donor or the estimated resale
value. Donated facilities and services are recognised in the accounts when received if the value can be
reliably measured, No amounts are included for the contribution of general volunteers.

~ income from contracts for the supply of services is recognised with the delivery of the contracted
service, This is classified as unrestricted funds unless there is a contractual requirement for it to be

spent on a particular purpose and returned if unspent, in which case it may be regarded as resuicted.

Resources Expended

Expenditure

Expenditure is recognised on an accruals basis as a liability is incurred. Charitable expenditure comprises
those costs incuired by the charity in the delivery of its activities and services for its beneficiaries. It includes

both costs that can be allocated directly to such activities and those costs of an indirect nature necessaiy to

supportthem.

Tangible Assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated

depreciation and impairment losses. Any tangible assets canied at revalued amounts are recorded at the fair

value at the date of revaluation less any subsequent accumulated depreciatioo and subsequent accumulated

impairment losses.

An increase in the cauyuig amount of an asset as a result of a revaluation, is recognised in other recognised
gains and losses, unless it reverses a charge for impairment tliat has previously been recognised as

expenditure within the statement of financial activities. A decrease in the carrying amount of an asset as a

result of revaluation, is recognised in other recoguised gains and losses, except to which it offsets auy

previous revaluation gain, in which case tire loss is showu within other recognised gains and losses on the

statement of financial activities.

Impairruent of Fixed Assets

A review for indicators of impaiouent is carried out at each reporting date, with the recoverable amount

being estimated where such indicators exist, Where the canying value exceeds the recoverable amount, the

asset is impaired accordingly. Prior impauments are also reviewed for possible reversal at each reporting
date,



Gurunanaic Charitable Trust

Notes to the Financial Statements (ran/(aaed)

Year Ended 5 April 2022

3. Accouuting Policies (roar(risers

Irupairment of Fixed Assets (emir(nard)

For the purposes of impaiuuent testing, when it is not possible to estimate the recoverable amount of an

individual asset, an estiniate is made of the recoverable amount of the cash-generatuig unit to which the asset

belongs. The cash-geueratiag unit is the smallest identifiable group of assets that includes the asset and

generates cash inflows that largely independent of the cash inflows fiorn other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the acquisition

date, allocated to each of the cash-generating units that are expected to benefit from the synergies of the

combination, urespective of whether other assets or liabilities of the charity are assigned to those units.

Financial Instruments

A financial asset or a financial liability is recognised only when the entity becorues a party to the contractual

provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any related

transactiou costs, unless the arrangenient constitutes a fiuancing u'ansaction, where it is recoguised at the

present value of the future payments discounted at a market rate of mterest for a siuular debt instrmnent.

Current assets and current liabilities are subsequently measured at the cash or other consideration expected

to be paid or received and not discounted.

Debt inshumenls are subsequently measured at amonised cost.

4. Donatious and Legacies

Donatlous
Donations

Unrestricted
Fuuds

f.

982,666

Total Fnuds
2022
f

982,666

Unrestricted
Funds

819,378

Total Funds
2021

819,378

5. Expenditure on Charitable Activities by Fund +pe

Donations and expenses incuned

supporting charitable causes
Support costs

Unrestricted
Fullds

f.

529,069
4,200

533,269

Total I"ands
2022

529,069
4,200

533,269

Umestricted
Funds

643,034
4, 199

647,233

Total Fuuds
2021

643,034
4, 199

647,233



Gurunanak Charitable Trust

Notes to the Financial Statements (cssllloled)

Year Ended 5 April 2022

6. Kxpeuditure on Charitable A.ctlvlties by Activity Type

Activities
undertaken

directly
f

Support costs
Total funds

2022
f.

Total fund

2021

Donations and expenses incuned

supporting charitable causes
Governance costs

529,069

529,069

4,200

4,200

529,069
4,200

533,269

643,034
4, 199

647,233

7. Indepeudent Kxaudnatiou Iiees

2022 2021

Fees payable to the independent examiuer for:
Independent examination of the financial statements

Other financial services
1,800
2,400

4,200

1,800
2,400

4,200

8. Staff Costs

There were no staff costs in the year to 5 April 2022 (2021 —6Nit).

9. Trustee Remuneration and Expenses

No remuneration or other benefit were received by the trustees

Trustees' travel expenses were reimbursed during the year amounting to f7,527 (2021: f 1,145). The

nmuber of trustees who were reimbursed their travel expenses was one (2021 —one)

10. Taugible Fixed Assets

Motor
vehicles

Cost
At 6 Apin 2021 aad 5 April 2022

Depreciation
At 6 April 2021 and 5 April 2022

Camadng amount
At 5 April 2022

At 5 April 2021

7,694

7,694



Gurunanak Charitable Trust

Notes to the Financial Statmnents (cosltmred)

Year Ended 5 April 2022

11. Creditors: amounts falling due within one year

Accmals and deferred income

2022
f

4,200

2021
f.

4,200

12. Analysis of Charitable Funds

Unrestricted funds

Genetul funds

At
6 April 2021

212,273

Income
f.

982,666

At
Expenditure 5 April 2022

(533,269) 661,670

General funds

At
6 April 2020

f
40, 128

Itic 0 trio

f,

819,378

At
Expenditure 5 April 2021

f
(647,233) 212,273

13. Analysis of Nct Assets Between Funds

Current assets
Creditors less than I year

Net assets

Unrestricted
Funds

f.
208,073

(4,200)

203,873

Total Funds
2022

208,073
(4,200)

203,873

Cun eat assets
Creditors less than I year

Net assets

Unresnicted
Funds

44,148

(4,020)

40, 128

Total Funds
2021

44, 148

(4,020)

40, 128

14. Analysis of Changes in Net Debt

Cash at bank and in hand

At 6 Apr 2021 Cash flows At 5 Apr 2022
f.

216,473 449,397 665,870



Gurunanak Charitable Trust

Notes to the Financial Statements &.o«d««edl

Year Ended 5 April 2022

15. Related Parties

The following patties are related to, and have entered into transactions with, the Gurunanak Charitable Trust

during the current or prior year:

Mr J S Kohli
Duriog the year the tntst received donations of f, 13,061 (2021: f, 12,849) front Mr J S Kohli. There were uo

antounts outstanding to or from Mr Kohli at the year end.

Further donations amounting to f20,000 (2021 - f21,000) were received from the Kohli faroily.

Europasonic Limited
In addition, the charity received donations of f6,000 (2021: 55,000) &om Europasonic Lunited a compauy

considered related to the charity. There were no stnounts outstanding to or from Furopasonic at the year end.
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Gurunanak Charitable Trust

Trustees' Annual Report

Year Ended 5 April 2021

The trustees present their report and the unaudited financial statements of the charity for the year ended
5 April 2021.

Structure, Governance and Management

The trust was established by trust deed in February 1993 by Jaswinder Singh Kohli and others. The day to day
management of the trust was performed by Mr R S Kakad, who resigned as a trustee on 1 April 2020. The
Charitable Trust is registered under number 1017903.

Trustees

The trustees who served during the year were:—

Mr N.S Kohli
Mr H.S Kohli
Mr J.S Kohli
Mr R S Kakad (resigned 1April 2020)
Mr B Singh (appointed 1 April 2020)

All the trustees named above served for the whole of the year, and all have long experience of being a charity
trustee. Details of remuneration and reimbursement of expenses are disclosed in note 10 to the accounts.

When new trustees are appointed they are given a formal induction to the work of the trust and provided with the
information they need to fulfill their roles, which includes information about the role of nnstees and charity law,
New trustees are nominated by members of the board of trustees and appointed where they have the necessary
skills to contribute to the charity's management and development.

Each trustee takes responsibility for monitoring the trust's activities. Mr J S Kohli has specific responsibility for
controlling the charitable work overseas, and Mr R S Kakad, who resigned on I April 2020 was responsible for
the day-to-day management of fund raising activities in the United Kingdom. He was replaced by Mr B Singh,
who was appointed as a trustee on 1 April 2020.

Objectives and Activities

The trust assists recognised charities, religious projects and helps needy individuals by way of trustees promoting
the charity.

The charity trustees confirm that due regard has been paid to the public benefit guidance published by the Charity
Commission.



Gurunanak Charitable Trust

Trustees' Annual Report aosittmed)

Year Ended 5 April 2021

Achievements and Performance

The trustees have reviewed the performance of the charity for the year to 5 April 2021 and are pleased that they

have met the objectives set at the beginning of the year.

During the year, the trust received f819,378 (2020 - f913,832) and has paid f643,034 (2020 - F951,976) to
recognised charities and needy persons, and on charitable goods and services.

The charity had reserves of f40, 128 at the end of the year (2020 - 82,292). All the reserves are unrestricted.

li'inancial Review

In reviewing the reserves requirement, the trustees have decided that the charity only needs to hold a small amount
of reserves as running costs are considered to be low. The trustees do not commit to funding projects unless the
reserves are available to them.

Reference and Administrative Details

Registered charity name

Charity registration number

Principal office

Gurunanak Charitable Trust

1017903

12 Sherborne Street
Manchester
Ml IFE

The Trustees

Mr JS Kohli
Mr H S Chadha
Mr N S Kohli
Mr B Singh (Appointed I April
2020)

Independent Examiner Caroline Monk BA FCA
St. George's House
215 - 219 Chester Road
Manchester
M15 4JE

1'2
The trustees' annual report was approved on ...~...~.ctcJ.....~2 and signed on behalf of the board of trustees by:

Mr J S Kohli
Trustee

Mr B Singh
Trustee

MrNS Koh t

Trustee



Gurunanak Charitable Trust

Independent Examiner's Report to the Trustees of Gurunanak Charitable Trust

Year Ended 5 April 2021

I report to the trustees on my examination of the financial statements of Gurunanak Charitable Trust ('the charity')
for the year ended 5 April 2021.

Responsibilities and Basis of Report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011
Act and in carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

Independent Examiner's Statement

Since the charity's gross income exceeded f250,000 your examiner must be a member of a body listed in section
145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member of the
Institute of Chartered Accountants in England and Wales (ICAEW), which is one of the listed bodies.

I have completed my examination. I confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or

2. the financial statements do not accord with those records; or

3, the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a 'true and fair' view which is not a matter considered as part of an

independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Caroline Monk BA FCA
Independent Examiner

St. George's House
215 - 219 Chester Road
Manchester
M15 4IE

14 January 2022



Gurunanak Charitable Trust

Statement of Financial Activities

Year Ended 5 April 2021

Income and endowments
Donations and legacies

Total income

Expenditure
Expenditure on charitable activities

Total expenditure

2021
Unrestricted

funds Total funds
Note g

4 819,378 819,378

819,378 819,378

5,6 647,233 647,233

647,233 647,233

2020

Total funds
f.

913,832

913,832

955,996

955,996

Net income/(expenditure) and net movement in funds 172,145 172,145 (42, 164)

Reconciliation of funds
Total funds brought forward 40, 128 40, 128 82,292

Total funds carried forward 212,273 212,273 40, 128

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 7 to 12 form part of these tinancial statements.



Guruuauak Charitable Trust

Statement of Financial Position

5 April 2021

Current assets
Cash at bank and in hand

Note
2021

f,

216,473

2020

44, 148

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Net assets

12 4,200

212,273

212,273

212,273

4,020

40, 128

40, 128

40, 128

Funds of the charity
Unrestricted funds

Total charity funds 13

212,273

212,273

40, 128

40, 128

These financial statements were approved by the board of trustees and authorised for issue on!tt.~~...E4 and
are signed on behalf of the board by:

Mr J S Kohli
Trustee

Mr B Singh
Trsutee

Mr N S Kohli
Trustee

The notes on pages 7 to 12 form part of these financial statements.



Gurunanak Charitable Trust

Statement of Cash Flows

Year Ended 5 April 2021

2021 2020

Cash flows from operating activities
Net income/(expenditure)

Adj us/ments for:
Depreciation of tangible fixed assets
Accrued expenses

Cash generated from operations

Net cash from/(used in) operating activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

172,145

180

172,325

172,325

172,325
44, 148

216,473

(42, 164)

1,774
12,386

(28,004)

(28,004)

(28,004)
72,152

44, 148

The notes on pages 7 to 12 form part of these financial statements.



Gurunanak Charitable Trust

Notes to the Financial Statements

Year Ended 5 April 2021

1. General Information

The charity is a public benefit entity and a registered charity in England and Wales and is unincorporated.
The address of the principal office is 12 Sherborne Street, Manchester, M3 IFE.

2. Statement of Compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act
2011.

3. Accounting Policies

Basis of Preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of
certain financial assets and liabilities and investment properties measured at fair value through income or
expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going Concern

The charity, like all others, has been impacted by the global COVID-19 pandemic. This not only impacts
on the level of donations it anticipates to be received in the current financial year, but also on the projects
the charity is supporting, primarily the India Foundation. The charity has no commitments in terms of the
extent of donations it makes to support the India Foundation, and as such will only provide support to the
extent it has available funding.

Provisions

Provisions are recognised when an obligation exists at the reporting date as a result of a past event, it is
probable that a transfer of economic benefits will be required in settlement and the amount of the obligation
can be estimated reliably. No such provisions are recognised at the reporting date or in the comparative
figures.

judgements and Key Sources of Estimation Uncertainty

The preparation of the financial statements in conformity with FRS 102 SORP requires the use of certain
critical accounting estimates. It can also require management to exercise its judgement in the process of
applying the charities accounting policies. The charity is not considered to have any complex accounting
estimates or judgements at this time.

Fund Accounting

Unrestricted funds are available for use at the discretion of the tmstees to further any of the charity's

purposes.



Gurunanak Charitable Trust

Notes to the Financial Statements (soauaaed)

Year Ended 5 April 2021

3. Accounting Policies (esarissex)

Incoming Resources

All incoming resources are included in the statement of financial activities when entitlement has passed to
the charity; it is probable that the economic benefits associated with the transaction will flow to the charity
and the amount can be reliably measured. The following specific policies are applied to particular categories
of income:

income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt
is probable and its amount can be measured reliably.

Resources Expended

Expenditure

Expenditure is recognised on an accruals basis as a liability is incurred. Charitable expenditure comprises
those costs incuned by the charity in the delivery of its activities and services for its beneficiaries. It includes
both costs that can be allocated directly to such activities and those costs of an indirect nature necessary to
support them.

Tangible Assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair
value at the date of revaluation less any subsequent accumulated depreciation and subsequent accumulated
impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other recognised
gains and losses, unless it reverses a charge for impairment that has previously been recognised as
expenditure within the statement of financial activities. A decrease in the carrying amount of an asset as a
result of revaluation, is recognised in other recognised gains and losses, except to which it offsets any
previous revaluation gain, in which case the loss is shown within other recognised gains and losses on the
statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the
useful economic life of that asset as follows:

Motor vehicles 25% straight line



Gurunanak Charitable Trust

NOteS tO the Financial StatementS &muruav41

Year Ended 5 April 2021

3. Accounting Policies tcosrtsses)

Impairment of Fixed Assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the
asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting
date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of an
individual asset, an estimate is made of the recoverable amount of the cash-generating unit to which the asset
belongs. The cash-generating unit is the smallest identifiable group of assets that includes the asset and
generates cash inflows that largely independent of the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, Rom the acquisition
date, allocated to each of the cash-generating units that are expected to benefit Rom the synergies of the
combination, irrespective of whether other assets or liabilities of the charity are assigned to those units.

Financial Instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual
provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or paable including any related
transaction costs, unless the arrangement constitutes a financing transaction, where it is recognised at the
present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other consideration expected
to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

4. Donations and Legacies

Donations
Donations

Unrestricted
Funds

819,378

Total Funds
2021
K

819,378

Unrestricted
Funds

f.

913,832

Total Funds
2020

913,832

5. Expenditure on Charitable Activities by Fund Type

Donations and expenses incurred

supporting charitable causes
Support costs

Unrestricted
Funds

643,033
4,200

647,233

Total Funds
2021
g

643,033
4,200

647,233

Unrestricted
Funds

951,976
4,020

955,996

Total Funds
2020

951,976
4,020

955,996



Gurunanak Charitable Trust

Notes to the Financial Statements &rust/used)

Year Ended 5 April 2021

6. Expenditure on Charitable Activities by Activity Type

Activities
undertaken

directly Support costs
Total funds

2021
K

Total fund
2020

Donations and expenses incurred
supporting charitable causes
Governance costs

643,033

643,033

4,200

4,200

643,033
4,200

647,233

951,976
4,020

955,996

7. Net Income/(Expenditure)

Net income/(expenditure) is stated after charging/(crediting):

Depreciation of tangible fixed assets

2021 2020

1,774

8. Independent Examination Fees

Fees payable to the independent examiner for:
Independent examination of the financial statements
Other financial services

2021
g

1,800
2,400

4,200

2020

1,770
2,250

4,020

9. Staff Costs

The total staff costs and employee benefits for the reporting period are analysed as follows:

The average head count of employees during the year was Nil (2020: Nil).

No employee received employee benefits of more than f60,000 during the year (2020: Nil).

10. Trustee Remuneration and Expenses

~ no remuneration or other benefit were received by the trustees

Trustees' travel expenses were reimbursed during the year amounting to 81,145 (2020: f13,243).



Gurunanak Charitable Trust

Notes to the Financial Statements (cossssed)

Year Ended 5 April 2021

11. Tangible Fixed Assets

Cost
At 6 April 2020 and 5 April 2021

Depreciation
At 6 April 2020 and 5 April 2021

Carrying amount
At 5 April 2021

At 5 April 2020

Motor
vehicles

5

7,694

7,694

12. Creditors: amounts falling due within one year

Accruals and deferred income

2021
5

4,200

2020

4,020

13. Analysis of Charitable Funds

Unrestricted funds

General funds

At
6 April 2020

f
40, 128

Income

819,378

At
Expenditure 5 April 2021

(647,233) 212,273

General funds

At
6 April 2019

f
82,292

Income

913,832

At
Expenditure 5 April 2020

(955,996) 40, 128



Gurunanak Charitable Trust

Notes to the Financial Statements (coarwsed)

Year Ended 5 April 2021

14. Analysis of Net Assets Between Funds

Current assets
Creditors less than I year

Unrestricted Total Funds
Funds 2021
f

44, 148 44, 148
(4,020) (4,020)

Net assets 40, 128 40, 128

Tangible fixed assets
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds
f

59,002
(4,020)

54,982

Total Funds
2020

59,002
(4,020)

54,982

15. Analysis of Changes in Net Debt

Cash at bank and in hand

At 6 Apr 2020 Cash flows At 5 Apr 2021
g

44, 148 177,710 221,858

16. Related Parties

The following parties are related to, and have entered into transactions with, the Gurunanak Charitable Trust
during the current or prior year;

Mr JS Kohli
During the year the trust received donations of f.12,849 (2020: $23,529) from Mr J S Kohli. There were no
amounts outstanding to or from Mr Kohli at the year end.

Further donations amounting to f21,000 (2020 —f,100,000) were received from the Kohli family.

Europasonic Limited
In addition, the trust received donations of f5,000 (2020: f5,000) from Europasonic Limited where Mr H.S.
Chadha is a director. There were no amounts outstanding to or from Europasonic at the year end.

Mr B Singh
During the year the trust received donations of f Nil (2020- f500) from Mr B Singh. There were no amounts
outstanding to or from Mr B Singh at the year end.

12
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