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DEREK WILLIAMS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5§ APRIL 2021

The trustees present their report with the financial statements of the charily for the year ended 6 April 2021. The trustees
have adopied the provisione of Accounting and Reporting by Charities: Statement of Recommended Practice applicable
fo charities preparing their accounts in accordance with the Financiel Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2018).

OBJECTIVES AND ACTIVITIES
Objectives and alma

The Trustees confirm that they have refermed 1o the Charity Commission's guidance on public benefit when reviewing the
Trust's aims and objectives, in pianning future activiies, and setting the grant making policy for the year.

The object of the Charity is to advance Public Education in and appreciation of the Aris through public display and
acquisition of Fine Works of Art.

The Trust furthers its charitable purpases for the public benefit through its own purchase of works of art which are made
evailable for public dispiay and by providing grants to fund the purchase of works of art by third parties, which are
deemed o be sultable to advance public education in and appreciation of the Arts.

Public beneflt

The Trust has established #s gram making policy to achieve its objects for the public benefit. The Trusts aim is to
advance Public Education in and sppreciation of the Aris through public display and acquistion of Fine Works of Ar.
The Trusteas rsview the grant making policy annually to ensure that it refiects the charity's objects and thereby

advances public benefit.

Grantmaking

The beneficiaries of the Trusts grant making programme are the general public, particularly the Weish public. The
annual income arising from the Trust funds, is used to make additions to the Coliection, and also fo acquire works in
partnership with the Mussum. The Trust algo has previously provided funding for Artistic Commissions and Research,
the National Ersteddfod of Waies Purchasing Grant, and the Artes Mundi Purchase Prize. Significant purchases by
NMW of works have ell been achieved with conslderable assistance from the Trust.

In order fo maximise these objecs, during 1983 g Founding Agreement was eniered into with Amgueddfa
Cymruw/National Museum Wales (NMW) whereb_y nominated trustees would join with the Mussum's Repressntatives fo

As part of this agreement gallery 15 et the Museum was named "Oriel Derek Willams Gallery”, where works of Art
acquired by the Trust or via funding made available by the Trust can be displayed, and the uses of which satisfy the

criteria laid down in the main objects of this Trust.

In November 2019 a further agreement has been reached with National Museum - Amgueddfa Cymny, which now
operates as the substifute for all previous agreements.
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DEREK WILLIAMS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 6 APRIL 2021

ACHIEVEMENT AND PERFORMANCE

Derek Mathias Tudor Willlams died on §th November 1884, His impeccable collection concentrated on British Art of the
1930's, 40's and §0's. The main works in the collection are displayed at NMW and ail other works of art are generally
curated by NMW. in June 2016 the Trust took possession of over 70 Individual ceramics bequeathed out of the estate of
the lata Anita Besson for the banefit of the Trust at a probate valve of £811,350. This adds significantly to the Trust's
coramics collection and ensures that NMW and the pubfic are aleo able to share in the genenus gift

The success of the Trust's policies ere measured by the increase in art work available to be publicly dieplayed in the
year. During the past year the Trustees have expended the sum of £20,856 and £240,000 in grant aid and direct
purchase costs respectively. The Trusteaa consider that these purchases have fesutted in the Trust achieving lts aims in

the year.

The Trust has continued to use is website to pubficisa its acquisitions and in October 2017 celebrated the 25th
anniversary of its foundation through an eleven month exhibition of its own and grant-aided Colleclions &t National
Museum Wales. Grants to NMW are to aid their curation of works in the collection of the Trust and in adding further
worlkes to NMWs own coliection. Since the inception of the Trust in 1992, expenditure on Grant Ald and New Acquisitions
has totalled £4,452.015 and £3,315,532 respectively, giving an annual average expenditure of £284,848 in furtherance
of the Trust's Objects.

The public display of the Trust's individual Coliection occurs mainly at NMW but is not corfined to those premises. The
Trust has also commitisd substantial assistance to the Museum in the refurbishment of the West Wing Galleries at
Cathays Park, where curation of the Collection is undertaken &t the Museum, through the Derek Williams Curator.

©On 26 September 2020 we celebrated the 25th anniversary of the Trusts formation and founding agreement with The
National Museum of Wales by launching our latest publication: 'Art for Weles' The legacy of Derek Williams by David

Moore. It was published by Graffeg and the front plece pays fribute to our threa original trustees who were al
personal friends of Derek Wiliams: ivan Sadka OBE, Howard Evans and Joan Winter ‘without whose dedication for over

tweanty-five years ta the memory of Derek Wiliams and his wishes this legacy would not have existed”.

To promote the Trust, its Collection and our special relationship with the National Mussum of Wales, the trustees
wanted to distribute complimentsry copies to educational establishments in Weles, as well as fo our key contacts. This
has been done end, to date, the book has been well received.

FINANCIAL REVIEW

Financlal position
The Trusts Works of Art are incduded In the accounts at deemed cost Insurance of those Works held at NMW e

covered by the Govemment Indemnity Scheme.

The Trust's work Is reliant on income end retums from lts investments. The value of the investments Increased during
the year by £269,860 and income was generated of £275,672.

Al 5th April 2021 the Fund designated for Grant Ald and purchase of Art stood at £572,080 after a further net movement
of £140,044. The Trustees consider thet the level of this Fund is more than adequate to provide for the Trusts

foresesable forward commitments.
Total reserves stood at £12,504,677, following a net surplus for the year of £478,106.

investment policy and performance

The Trust's Investments are split betwsen Commercial Property (approximately 80% depending on market fluchration)
and a Stock Merket Portfolio (approximetely 20% depending on market fluctuations). The portfolio was managed by
Investec from May 2019 with a policy of medium risk for both income and capital growth.

Praperly Investment is made into good commercial property under the advice of the Trust's surveyors, Gerald Eve & Co,
again on a medium risk baels. These propertes are then renfed out on medium 1o long-lerm leases. A veluation cartied
out &t 5 April 2020 by Gerald Eve & Co indicated a significant reduction in the values of the four main commerclal
properiies. The overall valuation, using the market value approach, fotalled £2,780,000, a reduction of £1,305,000
during 2016/20, this reduction in value reflected the market uncertainly mainly due to the Covid-18 pandemic. The
trustees believe that this valuation also refiects a fair valuation as at 5 April 2021.

Reserves pollcy
It is the policy of the Trustees to ensure an annual Capital Increment in Net Assets 1o hedge against inflation and then 1o

utilise surplug realised income to enhance the Designated Fund as ahown in Note 12.The funds continued to grow at a
rate in axcese of Inflation ar«i s 4 result, §w sum of £170,000 has been allocated towards the Trusts Designated Fund.
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DEREK WILLIAMS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED § APRIL 2021

Approved by order of the board of rustees on . &3, \o‘.\.ZG'l—'Zf end signed on ts behalf by:
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
DEREK WILLIAMS TRUST

Opinion .
Wo have audited the financial statements of Derek Williams Trust (the 'charity’) for the year ended 5 April 2021 which
comprise the Statsment of Financial Activities, the Balance Shest and notes to the financial statements, including &
summary of significant accounting policies. The financial reporting framework thet has been applied in their preparation
is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practics).

In cur opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 5 April 2021 and of its incoming resources and
epplication of resources, for the year then ended;

- have been properly prepared in acconrdance with United Kingdom Generally Accepted Accounting Practice; and

= have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinlen
We conducied our audlt in accordance with Intemational Standards on Auditing (UK) (1ISAs (UK)) and applicable law.

Our responsiblliies urder those standands are further described In the Auditors’ responsibilities for the audit of the
financial statements secion of our report We are independent of the charty in accondance with the ethical
requirements that are relevant to our audit of the financial statements In the UK, including the FRC's Ethical Standand,
and we have fulfilied our other sthical responsibliites in accordance with these requirements. We believe thet the audit
avidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conciusions relating to going concem
in auditing the financial stetements, we have concluded that the trustees' use of the going concem basia of accounting

in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have nof identified any material uncerfainties relating to events or conditions
that, individually or collectvely, may cast significant doubt on the charity's ability to confinue as a going concem for a
periad of st least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibifiies of the trustees with respect to going concem are described In the rslevant
sections of this report

Other Information
The trustees are responsible for the other information. The other information comprises the information included in the

Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial siatements, our respansibllity Is to read the other information and, in doing
80, consider whether the other information is materially inconsistent with the financial siatements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives fise o a materlal miestatermment in the
financial statements themselves. If, based on the work we have perfomed, we conclude that there is a material
misetaternent of this other information, we are required fo report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reporis) Regulstions

2008 requires us to report to you If, In our opinion:

- the informetion given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

= gufficient eccounting reconds have not been kept; or

» the financial statements are not In agreement with the accounting records and retumns; or

- we have not received all the information and explanations we require for cur audit.

Responsibllities of trustess

As explained more fully In the Statement of Trustees' Responsklliies, the trusiees are responsible for the preperation of
the financial statements which give a frue and fair view, and for such intemal control as the trustees determine is
necessary o enable the preparation of financial statements that are free from material misstaiement, whether due to

fraud or emor.

In preparing the financial statements, the truslees are responsible for assessing the charity’s ability to confinue 25 a
going concem, disclesing, as spplicable, maters relaied to going concemn and using the going concemn besis of
accounting unless the trustees efther intend to liquidate the charity or to cperations, or have no realistic
giternative but io do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
DEREK WILLIAMS TRUST

Our responsibliities for the audit of the financial statements
We have been appointed as audiiors under Section 144 of the Charities Act 2011 and report in accaordance with the Act

and relevant regulations made or having effect thereunder,

Our abjectives are o obtain reasonable assurance about whether the financial statements as & whole are free from
material misstatement, whether due to fraud or emror, and to issue a Report of the Independent Audilors that includes
our opinion. Reascnable assurance is a high level of assurance, but Is not a guerantee that an audit conduced in
accordance with 1ISAs (UK) will always detect a material misstatement when It exists. Misstatements can arise from fraud
or eiror and are considered material i, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capeble of defecting imegularities, including fraud is detafled below:

Extent to which the audit was considered capable of detecting irreguiarities, Including fraud

We identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error,
and then, design and perform audit procedures responsive to those risks, including obtaining audit evidence that is
sufiicient and appropriate to provide a basle for our opinlon.

We discussed our audit independence complying with the Revised Ethical Stendard 2019 with the engagement team
members whilst planning the audit and continually monitored our independence throughout the process.

Identifying and assessing potential risks related to Irreguiarities.

In identifying and assessing fisks of material misstatement In respect of imegularities, inciuding fraud and

non-compliance with isws and regulations, our procedures included the following:

enquiring of management, inciuding obteining and neviewing supporiing documentation, conceming the Charity's

policies and procedures relating to:

= identifying, evaluating and complying with laws and regulations and whether they were aware of any
instancea of non-compliance;

- detecting and responding to the rigks of fraud and whether they have knowledge of any actual. suspected or

alleged fraud;
- the iniemal controls established to mitigate risks related to fraud or noncompliance with laws and

regulations;
discussing among the engagement tsam how and where fraud might occur in the financial statements and any

potential indicators of fraud.

obtaining an understanding of the legal and regulatory frameworks that the Charity operates in, focusing on
those laws arki regulstions that had a direct effect on the financlal staterments or thet had a fundamental effect
on the operations of the Charity, The key laws and regulations we considered In this context Incduded the UK

Companies Act and relevant tax legisiation.

Audit response to risks [demntifiad
In addition to the above, our procedures to respond o risks identified included the following:
- reviewing the financlal atatement disclosures and testing to supporting documentation to assess compliance with

relevant laws and regulations;
- enquiring of managemertt conceming actuat and potential litigation and claims; performing analyticai procedures

to identify any unusual or unexpecied relationships that may indicate risks of material misstatement due to fraud;
- reading minutes of meetings of those charged with governance;
in addressing the risk of fraud through management override of controls, testing the appropriateness of joumnal
entries and other adjustments;
- assessing whether the judgements made in making accounting estimates are indicative of a potential bias; and
- evaluating the operational raticnele of any significant transactions that are unusual or oulside the nomnal course

of operations.
We also communicated relevant identified laws and regulations and pofential fraud risks to all engagement team
members and remained alert to any indications of fraud or non-compliance with laws and regulations throughout the
atdit.
A further description of our responsiilities for the audit of the financial statements is located on the Finencial Reporting
Courcils webstia at www.frc.org.ui/auditorsresponsibiiiies. This description forms part of our Report of the indspendent
Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
DEREKX WILLIAMS TRUST

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might stale to the charity's trustees those
matiers we are required fo state to them in an auditors’ report and for no other purpose. To the fullest esxtent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,

for our audit work, for this report, or for the opinions we have formed.
Bevan Bucgkland LLP

Ground Floor

Cardigan House

Castie Court

Swansea Enterprise Park

Swansea

SA7 9LA

Dete: ......250 January 2022
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STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Investment income

EXPENDITURE ON
Cost of generating funds

Charitable activities
Charitsble Activities

Total
Net gains/(iosses) on investments
NET INCOMEAEXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial stetements

DEREK WILLIAMS TRUST

FOR THE YEAR ENDED & APRIL 2021

Noles

Page 9

2021 2020
Unrestricted Total
funds funds
£ £
283,077 334,411
25,228 100,834
49,804 140,028
74,832 240,962
260,861 {1.534,563)
478,106 {1.441,114)
12,026,571 13,467,685
12,504,677 12,028,571




DEREK WILLIAMS TRUST

BALANCE SHEET
5 APRIL 2021

Notes
FIXED ASSETS
Heritage assets
Investments
Investments
Investment property

oo =~

CURRENT ASSETS

Stocks 10
Debtors 1
Cash at bank

CREDITORS
Amounts falling due within one year 12

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS

FUNDS 13
Unnestricted funds

TOTAL FUNDS

2021 2020
Unrestricted Total
funds funds
£ £
7,952,381 7,712,381
1,282,483 1,053,838
2,924,500 2,924,500
12,169,384 11,690,720
4,323 4,323
108,275 35,8087
333,043 540,564
447 541 580,614
(112,228) (244,083)
335,313 335,851
12,504,677 12,026,571
12,504,677 12,028,571
12,504 677 12,026,571

12,504 677

12,028,571

The finencial statements were approved by the Boad of Trustees and authorised for issue on

as \.o.\..\.mm... 2. and were signad on iis behalf by:

The notes form part of these financlal statements
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DEREK WALLIAMS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2021

Principal address
4 Ynys Bridge Court
Gwaelod-y-Garth
Cardiff

CF15988

Trustees

Mre Joan Winter

Mr John Thomas-Ferrand

Mr Adrian Myles Davies

Mr.James Donald Seaton

Mr William Wikkins

Ms Sian Llinos Williams

Mr Brandan Edward James Sadka

Mr Howard John Evans (Exacutive Trustes)

Auditors

Bevan Buckiand LI P
Ground Floor

Cardigan House

Castle Couirt

Swansea Enterprise Park
Swansea

SA7 9LA

Bankers
HSBC Bank pic, 16 Ely Valley Road, Talbot Green, CF72 BAP

Logal advigers
Messrs Gabb & Co. Solicitors, 32 Monk Street, Abergavenny, NP7 S5NW

Invesiment advisers
Invastec Wealth & Investment Limited, Quartermile One, 15 Lauriston Place, Edinburgh, EH3 9EN

Properily advisers
Gerald Eve & Co Chartered Surveyors, 72 Welbeck Sireat, London, WG 0AY
Herbert R Thomas, 59 High Street, Cowbridgs, CF71 7YL

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustess and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (Unfted Kingdom Generally Accaptad Accounting Practice).

select sultable accounting policies and then apply them consistently;

observe the methods and principles in the Charity SORP:

make judgements and estimates that are reasonable and prudant;

prepare the financial statements on the going concemn basis unigss it is inappropriate to presume that the charity will
continue in business,

The trustees are respensibie for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial posiion of the charity and to enable them noensurematmeﬁnar_ldals(aiementscomplywim the

[
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DEREK WILLIAMS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED & APRIL 2021

FUTURE PLANS
The Trustees have aleady sllocated & sum of £121,000 for purchases and granis since 5th Aprll 2021. Further

purchases and grants In satisfying the Trust's main objects continue to be explored, as will the desire to expand the
Exhibition programme 1o several venues throughout the U.K Regand will also be had ¢o the need for conserving the
Trust's resources in to 2021/22.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is controlied by its gowemning document, a deed of trust and constitutes an unincorporated charity.

The Trust is a registered charity, number 1015251, and is constituted under a trust deed dated 21 October 1862, By his
W dated 2nd June 1983, Derek Mathias Tudor Wiliame provided that his collection of art be the subject of charitable
disposition with emphasis on securing actual dispiay to the public and that the residue of his estate should be used t©
enhance the collection. He gave his Trustees absolute discretion to either transfer the collection and his residuary estate
to the National Museum of Wales, or to any other charitable omganisation which his Trustees consldered would most

nearly fulfil the objects which he intended to bensfit

induction and training of new trustees
New trustees are appointed In accordance with the original Trust Deed and are revolving members of the Derek

Willlams Committes. New trustees may only be appointed by the existing Trustees.

At the trusiees’ meetings, the trustess agree the broad strategy and aereas of activily for the Trust, including
consideration of grant making, investment, reserves and risk management policies and psrformance. The Charity has
no employees, and the day to day administration of the Trust and all management and adminisirative facilities and
services are provided through Willlams Ross Limited, Chariered Accountants, & firm for whom Mr. H.J. Evans

acts as a consultant As executive frustee, Mr. H.J). Evans s responsible for the regular management of the Truet
through Williams Ross Limited.

On appointment, new trustees are encouraged to immerse themselves in the histery of the Trust, copy trustee board
and sub committee minutes, a copy of the last three years' of annual reports and accounts, they are provided with a
copy of the governing trust deed and a copy of the Charity Commission's guidance The Essential Trustee: What You
Need to Know' and 'Public Benefit: running a charity',

The Trustees have also put in placs the necessary insurance cover o protect their responsibilities as Trusiees, as
agreed with the Charity Commissioners and they consider that they have adequataly covered the risks likely to be faced
by the Charity through the use of properly qualified professionals in the above areas.

Risk management
The principel risks faced by the Trust lie in the performance of Investments, operational risks from Ineffactive art work
purchases and grant ewards, and deterioration and damage to works of art.

The trusiees consider variability of investment retums constitule the charity's major financial risk This is mitigated by
retaining expert Investment managers and having a diversified inveatment portfollo.

The operational risk from art purchases and grant awards that are ineffective in the advancing public education in and
appreciation of the Arls is managed by firstly refaining trustees of sufficient skill and expertise to chair the Derek
Wiliiams Committee and secondly through the Trusts parinership with Angueddfa CymruNational Museum of Wales.
By retaining experts active In the field the trustees are assured that their technical knowledge is up fo date and that they
have the depth of insight to effectively evaluaie the grant proposals and requests for assistance in art work purchases

and display oplions.

The risk of deterioration and damage to works of art is mitigated by the partnership with Angueddfa Cymnu/National
Museum of Wales who maintain and store a large proportion of the works of art and insurence In relation to those works
of art held at NMW Is covered by the Government Indemnity Scheme. Separate Insurance is obtained for other works of
art Those other works of art out on loan are covered by the bormower's own insurance policies in accordance with an

appropriate loan agreemeant.

Property held by trustess
All titles for the proparties which belong 1o the Trust ams jointly hekd in trust by two or more trustees.

REFERENCE AND ADMINISTRATIVE DETAILS

Reglsterad Chartty number
1015251
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1.

DEREK WILLIAMS TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2021

STATUTORY INFORMATION

Cerek Wiiams Trust is a unincorporated charity registered In England and Wales. The charity’s registered
number and registsred office address can be found in the Reference and Administrative Details section on page

4
The presentation currency of the finandial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charittes SORP (FRS 102) 'Accounting and Reporting by Charities: Stetement of
Recommended Practice applicabie to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019), Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the
Charities Act 2011. The financial statements have been prepared under the historical cost convention, with the
exceplion of investments which are included at market vaiue, as modffied by the reveluation of certain asssts.

The trustees consider that there are no material uncertainties about the charity's ability to continue &s a going
COncem.

Income

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obiigation committing the
charity to that expenditure, It Is probable that a transfer of economic benefits will be required in setiement and
the amount of the obligation can be measured reliably. Expendifure Is accounted for on an accruals basis and
has been classified under headings that aggregete sl cost related to the category. Where costs cannct be
directly atirbuted 1o particular headings they have been allocated to activiies on a basis consistent with the use
of resources.

Grants offered subject to conditions which have not been met at the year end date are noted 88 & commitment
but not acerued as expenditure.

disposals.

Public access is amanged through National Museum Walas.

No provision Is made for depreciation.

Investment property

Investment property Is shown at most recant valuation. Any aggregate surplus or deficit arising from changes in
fair value is recognised in the Statement of Financial Activities.

Investments are infially recognised at thelr transactional value and subsequently measured st their fair value
at the Balance Sheet date using the closing quotad market price. The Statement of Financial Activities includes
the net gains and losses arising on revaluation and disposals throughout the year.

Other investimants are aceounted for at cost.

Stocks
Stocks ars veiued at the lower of cost and net reslisable value. afer making due aliowence for obsolete and

slow moving items.

Page 11 confinued...



DEREK WILLIAMS TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 6 APRIL 2021

AGCOUNTING POLICIES - continued

Taxation
The charity is exempt from tex on its charitable activities.

Irecoverable VAT
Irrecoverable VAT is charged agalnst the expenditure heading for which it was incurmed.

Fund accounting
Unrestricted funds can be used in accordance with the charitable cbjectives at the discretion of the trustess.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Resirictions
arise when specified by the donor or when funds are ralsed for particular restricted purposes.

Further explanation of the neture and purpose of each fund is included in the notes to the financial statements.

Finrancial Instruments

The charity only has financial assets and financial abliiies of a kind that qualify as basic financial instruments.
Basic financial instruments are initislly recognised at transaction value and subsequently measured at their
settliement value.

Debtors
Trade and other debtors are recognised at the settiement amount due after any frade discount offered.

Prepaymenis are valued at the amount prepsid net of any trade discounts due.

Cash at bank and in hand
Cash at bank and cash In hand includss cash and short term highly liquid investments with a short maturity of

three months or less from the date of acquisition or opaning of the depaosit or similer aceount.

Credltors and provisions

Creditors and provisions are recognised where the company has a present obligation {legal and constructive)
rosulting from a past event that will probably result in the transfer of funds to a third party and the amount dua 1o
seftie the obiigation can be measured or estimated rellably. Creditors and provisions are normally recognised at
their settiement amount after allowing for any frade discounts due.

INVESTMENT INCOME

2021 2020
£ £
Rent receivable 220,831 266,986
Insurance rechamged 5,028 6,435
Income from other Investments 18,404 16,200
Dividends raceived 38,611 44,733
Deposit account interest 3 57
203,077 334,411

Page 12 confinued...



DEREK WILLIAMS TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2021

COST OF GENERATING FUNDS
Investment management costs
2021 2020
£ £

Portiolic fees 10,676 4,581
Property insurance 5877 6,007
General management fees 14,668 15,588
Property expenses (19,425) 64,006
Sundries 2432 1,082
Bad debts 11,000 9.500

25,228 100,934

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees’ remuneration or other benefits for the year ended 5 April 2021 nor for the year snded
5 April 2020,

Trustees’ expennes

2021 2020
£ £
Trustess’ expenses 655 4579
COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Untestricted
funds
£
INCOME AND ENDOWMENTS FROM
Investment income 334,411
EXPENDITURE ON
Cost of generating funds 100,034
Charitable activities
Charitable Activitios 140,028
Total 240,082
Net galne/(losses) on investments (1,534,563)
NET INCOMENEXPENDITURE) (1.441,114)
RECONCIHLATION OF FUNDS
Total funks brought forward 13,487,885
TOTAL FUNDS CARRIED FORWARD 12,026,571
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NOTES TO THE FINANCIAL STATEMENTS - continued

HERITAGE ASSETS

MARKET VALUE
At 6 April 2020
Additions

At 5 April 2021

NET BOOK VALUE
At 5 April 2021

Al 5 April 2020

FIXED ASSET INVESTMENTS

Shares
Other

Additional information as follows:

MARKET VALUE
At 5 April 2020
Additions
Disposals
Revaluations

At 5 April 2021

NET BOOK VALUE
At 5 April 2021

At 5 April 2020

DEREK WILLIAMS TRUST

FOR THE YEAR ENDED & APRIL 2021

There wers no investment assets outskie the UK

Investments {neither listed nor unlisted) were as follows:

W H Methies Bare Trust

Page 14

2029

1.285,717
6,768

Total
£

7,712,381

240,000
7,952,381

7,852,381
7,712,381

2020
£
1,047,073
6,765

1,262,483

2021
6,766

1,053,839

Lissted
invasglmems

1,047,073

53,102
(84,319)

269,861

1,285,717

1,285,717
1,047,073

2020

continued...
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DEREK WILLIAMS TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 5 APRIL 2021
INVESTMENT PROPERTY
£
FAIR VALUE
At 8 April 2020
and 5 April 2021 2,924,500
NEY BOOK VALLUE
Al 5 April 2021 2,024,500
Al 5 April 2020 2,524, 500
Fair value at 5 April 2021 is repressnted by:
£
Valuation in 2019 (80,630)
Veluation In 2020 {1,279,500)
Cost 4,284,
2,824,500
STOCKS
2021 2020
£ £
Stocks 4,323 4323
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Trade debtors 118,371 37,207
Bad debt provision (20,500) {8,500)
Cther debtors 10,404 ,000
Prepayments . 5,100
100,275 35,897
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Taxation and social security 11,503 -
Other creditors 100,725 244,963
112,228 244,983
MOVEMENT IN FUNDS
Nst Transfers
movement between At
At6.4.20 in funds funds 5421
£ £ £ £
Unrestricted funds
General fund 11,594,535 508,082 (170,000) 11,032,507
Dasigneated Funds 432,038 (28,858) 170,000 572,080
12,028,571 478,106 - 12,504,877
TOTAL FUNDS 12,026,571 478,108 - 12,504,677
Page 15 continued...



DEREK WILLIAMS TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED & APRIL 2021

MOVEMENT IN FUNDS - continued

Net movement In funds, included in the above are as follows:
Incoming Resources Gains and Movement

resources expended losses In funds
£ £ £ £
Unrestricted funds
General fund 283077 {44,876) 260,881 508,082
Designated Funds - (29,956) - (29.956)
283,077 (74,832) 260,861 478,108
TOTAL FUNDS 283,077 {74,832) 269,861 478,108
Comparatives for movemant In funds
Net Transfars
movement between At
At64.18 in funds funds 54.20
£ £ £ £
Unrestricted funds
General fund 12,951,359 (1,321,824} (35,000) 11,554,535
Designated Funds 518,326 {119,280) 35,000 432 036
13,467,685 (1,441,114) - 12,028,571
TOTAL FUNDS 13,467,685 {1,441,114) - 12,026,571

Comparative nef movement in funds, included in the above are as follows:
Incoming Resources Gelns and Movement

MesOurces axpended losses in funds
£ £ £ £
Unrestricted funds
General fund 334 411 {121,672)  (1,654,563) (1,321,624}
Designated Funds - {119,290) - (119,290)
334,411 (240,962)  (1,534,563)  (1441,114)
TOTAL FUNDS 334,411 (240962}  (1,534,563) (1,441,114)

A current year 12 months and prior year 12 months combined position s as follows:

Net Transfers
movement between At
At8.4.19 in funds funds 54.21
£ £ £ £
Unrestricted funds

General fund 12,951,359 (813,762) (205,000} 11,932,507
Deslignated Funds 516,328 (149,248) 205,000 572,080
13,467,685 {883,008) - 12,504 677
TOTAL FUNDS 13,467,685 {963,008) - 12,504,877
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DEREK WILLIAMS TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 5 APRIL 2021

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are

Gains and Movement
losses in funds
£ £
{1,284,702) {813,782)
- (149,246)
(1,284,702) (963,008)
(1,264,702) (963,008)

as follows:
Incoming Resourcas
resc;:maa sxpendad
13
Unreatricted funds
General fund 617,488 (188,548)
Designatad Funds - {149,246)
617,488 (315,764)
TOTAL FUNDS 617,488 (316,794)
Deslgnated Fund
These funds are available fo finance future purchases of art work and/or the making of grants to further the
Trust's objectives.
RELATED PARTY DISCLLOSURES

There were no related parly fransections for the year ended 5 April 2021.
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INCOME AND ENDOWMENTS

Investment income
Rent receivable

Insurance recharged
Income from other investments

Dividends received
Deposit account irerest

Total incoming reaowrces

EXPENDITURE

Investment management coste
Portiolic fees

Property insurance

General management fees
Property expenses

Sundries

Bad debts

Charitahle activities
Grants to institutions

Support costs
Management
Trustees' enpenses
Management fees

Finance
Bank charges

Governance costs
Auditors' remuneration
Insurance
Management Fees

Total resources expended

DEREK WILLIAMS TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2021

Net Income before gulns and losses

Realised recognised gains and

loeses

Realised gains/({losses) on fixed asset
investments
Roalised gains/(lossas) on investment property

Net incomei{expenditure)

This page doses not form partufmeslamtoryﬁnandalstatermmg
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2021 2020
£ £
220,831 266,066
5,028 6,435
18,404 16,200
38,811 44,733

3 57
283,077 334,411
283,077 334,411
10,876 4,561
5877 8,097
14,868 15,508
(19.426) 84,008
2432 1,082
11,000 8,500
25,228 100,934
29,956 119,200
665 4,579
4,996 5,315
5,661 9,894
10 -
8,000 4,560
891 989
4,996 5,315
13,987 10,844
74,832 240,962
208,245 93,440
260,861 (255,063)
- (1,279,500)
478108 (1,.441,114)




