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THE PARKHOUSE AWARD

REPORT OF %RETRUSI EIE
FOR THE YEAR ENDED 30 SEPTEMBER 2020

The trustees present their report with the financial statements of the charity for the year ended 30 Septetnber 2020. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statemettt of Recommended Practice

applicable to charities preparing their accounts in accordance with the Fmancitd Reliorting Standard applicable in the

UK and Republic of heland (FRS 102) (effective 1 January 2019).

OBJECITVIS AND ACTIVITIES
Objectives and ahns
The Parithouse Awatd is a bietuual lnternarional Ciuunber Music Competition for piano-based string ensembles from

duos to piano quartets.

Its pmpose is to assist one young ensentble to establish itself on the musical scene by providing recitals at prestigious

concert halls in England and Wales over a period of two years. The competition is judged by a panel of internationally

recognised adjudicators. There is no cash prize.

The Parkluaise Award was formed in memory of the outstanding pianist David Parkhouse whose contribution to the

perfonnance of chamber music in Britain and abroad with The Music Group of London (of which he was a founder

metnber), and whose teaching at the Royal College of Music in London, were an inspiration to countless audiences and

students.

Charitable activities
Efforts to arrange concerts for the winners of the 2019 competition were kustrated by restrictions imposed by the

COVID-19 pandemic. As a result, there was no concert activity during the year. Other public activities and planning for

future events, involving the availabiTity of venues and competitors' freedom of travel, were similarly curtailed.

Board of Trttstees
'nte Trustees record with great sadness tbe death on 16 April 2020 of Eileen Croxford Patkbouse FRCM, President and

Founder of the Parkhouse Award, now in its thutieth year. Her inspiration and boundless energy created an

internationally renowned competitioa which stands as a lasting testament to tbe unique partnerslnp of Eileen and David

Parkhouse, consummate musicians and and much-loved teachers.

The Trustees wish to express their thanks to Ralph Wynniatt-Husey for his generous contribution to thc Awed since its

inception, and welcome Dr Bruce Smith CBE,a long- term supporter of tie Award, as a Trustee.

COVID-19
The COVID-19 pandenuc and lockdowns &na March 2020 enforced tbe postponement 'sine die' of 2019 prizewinners

concerts. For the 2021 competition live pcrformatices in London were replaced by audio-visual presentations to be

adjudicated when arrangentents for jurors and an audition venue are concluded. It is hoped that the final of the

competition can be held at the Wigmore Hall in autumn 2021 when dates are finalised.

FINANCIAL REVllsW
Bnanchl position
1be results for the year and the current level of reserves are considered by the trustees to be satisfactory for the charities

comminnents and future obligations.

Prlndpal funding sources
'lhe trustees wish to express their thmks for tbe continued support of the 'Ihe Tertis Foundation a long-standing f'under

of the Award. In additiou, they would like to thank %be Adrian Swire Clmitable Trust for their continued and generous

support. %be trustees would aho like to thank all the individual donors to the charity. The continued support of all

groups is essential for tbe continuation of the award.

STRUCTURE, GOVERNANCE AND MANAGl$6PFT
GovernIng doctnnent
The charity is controlled by its governing documettt. a deed of trust and constitutes an unincoqerated charity.

The trust deed is dated 1 August 1990and was unended by a supplemental deed dated 7 September 1991.
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INDEPENDENI' EXAMINER'S REPORT TO THE TRUSHrES OF
THE PARKHOUSE AWARD

Independent eztnainer's report to the tnmtees ofThe Parthouse Award
I report to the charity trustees on my examination of the accounts of The Parkhouse Awani (the Trust) for the year ended

30 September 2020.

Respmudbihttes and bash of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the

ratuitetnents of the Charities Act 2011 (%e Act).

I rcport in tcspect of my examination of the Trust's accounts earned out under section 145 of tbe Act and in carrying out

my exatnination I have followed all applictLbie Directions given by the Charity Commission under section 145(5)(b) of
the Act.

Independent exasniner's statetnent
I have completed my examination. I confirm that no material matters have come to my attention in connection with the

examination giving me cause to believe that in any materia @epos

I.
2.
3.

accounting tccords were not kept in respect of the Trust as required by section 130of the Act; or
the accounts do not accord with those Iecords; of
the accounts do not comply with the applicable requiretramts concerning the form and content of accounts set out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
true and fair view which is not a matter considered as part of an indeleadeut examination.

I have no concerns and have come across no other matters in connection with tbe examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Richud Morgan
FCA
Morgans
Chartered Accountants

86 High Street
Carshalton

Surrey
SM5 3AE

19 July 2021



THE PARKHOUSE AWARD

STATEMI&2f I' OF FINANCIAL ACTIVl'm%
FOR THE YEAR ENDED 30 SEI"IXMSER2020

INCOME AND ENDOWMEN'IS FROM
Donations and legacies

Other trading activities
Investment income

Notes

72

2019
Total
funds

10,406

21,492
96

3l tt94

EXPENDlrURE ON
Charitable activities
Managetne» of cycles
Fourteenth cycle (2017)
Fifteenth cycle (2019)
Sixteenth cyde (2021)

Total

8469

7,758
967

3,149

20,143

7322
8562
9,004

585

2/58

28,431

NET INCOME 5,453 3363

RECONCILIATION OF FUNDS

Total funds I tght fonrartI 653

TOTAL FUNDS CARRIIEl FORWARD 74,709 69N6

The notes form part of these financial statements



THE PARKHOUSE AWARD

BALANCE SHISH
30 SEPIXMBER 2020

CURRENT ASSISTS
Debtors
Cash at bank

2020
Umestricted

funds
f

240
76g58

76,498

2019
Total
funds

f
200

70,485

70,685

CREDITORS
Amounts falling dne within one year (1,789) (1,429)

74,709 69~

TOTAL ASSIrTS LESS CURRENT
LIABIL1I1IE 74,709 69/56

NET ASSEFS

FUNDS
Unrestricted funds

TOTAL FUNDS

10

74,709

74,709

74,709

69N6

The fmancial statements were approved by the Board of Trustees and authorised for issue on 19 July 2021 and were

signed on its behalf by:

Hunter OBE- Cluurman - Trustee



THE PARKHOUSK AWARD

NOTES TO THE FINANCIAL STATEMVIIS
FOR THE YEAR ENDED 30 SEI"rl2WlER 2020

ACCOUNT1NG POLICIES

Bash ofpreparing the Snancial statements
11ie financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Clmities SORP (FRS 102) 'Accounting and Reporting by Charities: Stateinent of
Recomniended Practice applicable to charities pteparitig their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'Ibe Flnanciid Relxwting Standard applicable in the VK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

'Ibe fmancial statements have been prepared on a going concern basis.

income
All income is recognised in the Stateinent of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured rehably.

Expenditure
LiabiTities are iecognised as expendinue as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits wiU be required in settieinent and
the amount of the obligation can be measiued reliably. E pendinue is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
tesoulces.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Uniestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted fimds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted puqeses.

Further explanation of the nature aud putIiose of each fund is included in the notes to the finarxial statements.

2. DONATIONS AND LEGACIES
2019
f

10,406

Included in donations is K25PS received fiom'lbe Adrian Swire Charitable Trust.

3. OTHER TRADING ACTIVI'ril%

Ticket A. programme sales

Entry fees and other income
Sponsorships

2019

1,493
999

19,000

21,492

Page 6



THE PARKHOUSE AWARD

NOTES TO THE PII%ANCIAL STATEMILÃIS - continued
FOR THE YEAR ENDED 30SEPmMIIER 2020

4.

Interest on investments 72

2019

96

5. CHARITABLE ACrlVI'HIS COSTS

Management ofcycles
FiAeenth cycle (2019)
Sixteenth cycle (2021)

Direct
Costs

8369
7,758

967

16/94

6. TRUFfEES' RIMUNERATION AND BENI%VIS

'Ihae were no trustees' temuneration or other bencnts for thc year ended 30 September 2020 nor for tbe year
ended 30 September 2019.

Thete were no trustees' expenses paid for the year ended 30 September 2020 nor for the year ended

30 September 2019.

7. COMPARATIVES FOR THE STATEMENT OF r!INANCIAL ACI IVHIIi S
Unrestricted

funds

INCOME AND ENDOWMIBflS FROM
Donations and legacies 10,406

21,492
96

Total 31994

EXPIPIDITURE ON
Citarltabie actlv15es
Management of cycles
Foiirteenth cycle (2017)
Fifteenth cycle (2019)
Sixteenth cycle (2021)

7322
8/62
9@04

585

2/58

28,431

NET INCOME 3~3

RECONCILIATION OF FUNDS

Total funds brought fortrard 65,693



THE PARKHOUSE AWARD

NOTES TO THE FINANCIAL Sl'ATEMENTS - anrhnued
FOR THE YEAR ENDED 30 SEPTRRUIBER 2020

7. COMPARATIVES FOR THE STATIQHIrNT OF FINANCIAL ACHliTI1lÃ -continued
Unrestricted

funds

TOTAL FUNDS CAIUtIED FORWARD

8. DEBTORS: AMOUNTS FALLING DUE WH'HIN ONE YEAR
2019

200

9. CREDITORS: AMOUNTS FALLING DUE WmIIN ONE YEAR
2020

1,789

2019
E
1,429

10. MOVEMENT IN FUNDS

At
1.10.19

Net
movement At

in funds 30.920

Unrestricted funds
General fund 5,453 74,709

TOTAL FUNDS 5,453 74,709

Net movement in funds, included in the above are as follows:

Incoming
resources

Movement
in funds

(20,143) 5,453

TOTAL FUNDS (20.143) 5,453

Comparatives for movement m funds

At
1.10.18

Net
movement

m funds

At
30.9.19

65,693 3W3

TOTAL FUNDS 65,693 3W3 69~



THE PARKHOUSE AWARD

NOTES TO THE HMLMXAL Sl'ATEMIL'NTS - coatinned
FOR THE YEAR ENDED 30 SEPTEMBER 2020

10. MOVEMIPFl'IN FUNDS - eonthnred

Comparative net movement in funds, mcluded in the above are as follows:

Resources
expended

E

Movement

in funds

f
Unrestricted funds
General fund 31/94 (2S,431) 3/63

TOTAL FUNDS 31/94 (28/31) 3&3

A current year 12 months and prior year 12 months combined position is as followrc

At
1.10.18

Net
movement

in funds
At

30.920

Unrestricted funds
General fund 65~ 95)16 74,709

TOTAL FUNDS 9@16 74,709

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Unrestricted Arnds

General fund

hrcorrring Resorrrces Movement

resorrrces expended in Amis
E

57/90 (48~4) 9@16

57490 (48474) 9,016

11. RELATED PARTY DISCLOSURES

There were no related party transactiorrs for the year ended 30 September 2020.


