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Benefators of Kahnizak

Report of the Trustees
for the Year Ended 21 March 2023

The trustees who are also directors of the chanty for the purposes of the Companies At 2006, present  their
report with the financial statements of the charity for the year ended 21 March 2023, The trusices have
adopted the provisions of Accounting and Reporting hy Charines: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting  Standard
appheable in the UK angd Republic of Ireland (FRS 102) (effective | January 2019)

FINANCIAL REVIEW
Reserves policy

Although the charity does not have a specific reserves policy, they
fo-meet all the expenses

am 1o keep reserves to minimum L£50.000

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document

The charity s controlled by 15 governing document, a deed of trust, and constitutes
limited by guarantee, s defined by the Companics Act 2006,

a imited company,

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
027 ih‘)bﬂ{i{ngl:lnd and Wales)

Registered Charity number
101415]

Registered office
3rd floor

2SI James's Street
London

SWIA 1EG

Trustees
Mrs M Milanifar Director
Mrs M Z Larizadeh (appointed §.6.22)

Company Sceretary

Independent Examiner
Jamal M Chaudhry

Faiz & Ca. Limited
Chartered Accountants
8B Accommodation Road
London

NWII &ED

Approved by order of the board of trustees on w AL AR 2023 and signed on iis behalf by-:
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Independent Examiner's Re 201t to the Trustees of
Benefactors of Kahrizak

Independent examiner's report to the trustees of Benefactors of Kahrizak ('the Company")
I report to the charity trustees on my examination of the accounts of the Company for the year ended
21 March 2023,

Responsibilities and basis of report

As the charity's trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the Preparation of the accounts in accordance with the requirements of the Companies Act
2006 ('the 2006 Act'),

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent ¢Xxamination, I report in respect of my examination of your

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with

the examination giving me cause to believe:

1 accounting records were not kept in respect of the Company as required by Section 386 of the 2006
Act; or

2, the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other

than any requirement that the accounts give a true and fajr view which is not g matter considered as
part of an independent €Xamination; or
4, the accounts have not been prepared in accordance with the methods and principles of the Statement
i accounting and reporting by charities (applicable to charjties preparing
with the Financial Reporting  Standard applicable in the UK and

Jamal M Chaudhry

Faiz & Co. Limited
Chartered Accountants
8B Accommodation Road
London

NWI11 8ED
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Benefactors of Kahrizak

Statement of F inancial Activities
for the Year Ended 21 March 2023

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Investment income 3
Total
EXPENDITURE ON
Raising funds 4

Charitable activities
Kahrizak Sanitorium

Other

Total

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Unrestricted
fund
£
61,778

34,564

96,342

—_—

11,270

12,507

23,777

72,565

878,318

—_—

950,883

21/3/23

Restricted Total

fund funds
£ £

- 61,778

- 34,564

- 96,342

- 11,270

- 12,507

- 23,777

- 72,565

- 878,318

= 950,883

The notes form part of these financial statements
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21/3/22
Total
funds

£
58,343
29,630

—_—

87,973

—_—

3,800

30,000
7,143

40,943

47,030

831,288

—_—_—

878,318

—_—
—_



Benefactors_ of Kahrizak

Balance Sheet
21 March 2023
21/3/23 21/3/22
Unrestricted Restricted Total Total
fund fund funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 10 733,574 - 733,574 734,493
CURRENT ASSETS
Cash at bank 219,949 - 219,949 149,325
CREDITORS
Amounts falling due within one year 11 (2,640) (2,640) (5.500)
e A
NET CURRENT ASSETS 217,309 - 217,309 143,825
e S, RIS R i
TOTAL ASSETS LESS CURRENT
LIABILITIES 950,883 - 950,883 878,318
NET ASSETS 950,883 - 950,883 878,318
FUNDS 12
Unrestricted funds 950,883 878,318
TOTAL FUNDS 950,883 878,318

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections

of the Companies Act 2006 and

386 and 387

(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable

The notes form part of these financial statements
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Benefactors of Kahrizak

Balance Sheet - continued
21 March 2023

These financial statements have been prepared in accordance with the provisions applicable 1o charitable
companies subject to the small companies regime.

The financial Statements  were  approved by the Board of Trustees  and authorised for jssye on
g '.I{p,{'&t'k? oo and were signed on its behalf by:

w--\‘,‘,_\ \f(\ \E\Q.\r‘.,. ‘.\u‘v

M Milani far - Trusice

The notes form Part of these financial statements
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Benefactors of Kahrizak

No

tes to the Financjal Statements

for the Year Ended 21 March 2023

1.

ACCOUNTING POLICIES

Basis of Preparing the financial statements
The financial statements of the charitable company, which is g public benefit entity under FRS 102,
have been Prepared in accordance with the Charities SORp (FRS 102) ‘Accounting and Reporting by

102) (effective | January 2019y, Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK ang Republic of Ireland’ and the Companies Act 2006. The financial Statements

these financial statements, as permitted by FRS 102 'The Financial Reporting Standard applicable in
the UK and Republic of Treland'-

*  the requirements of Section 7 Statement of Cash Flows,

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to
the funds, it js probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive  obligation

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Tangible fixed assets
Depreciation s provided at the following annual rates in order to write off each asset over jig

estimated usefiy] life.

Fixtures and fittings - 25%on reducing balance

Taxation
The charity is exempt from corporation tax on its charitable activities,

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are rajseq for particular restricteg

purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
Statements,

Page 6 continued. .,




Benefactors of Kahrizak

Notes to the Financia] Statements - continued
1€ 'mancial Statements .
for the Year Ended 21 March 2023

1. ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight
line basis over the period of the lecase.

2. DONATIONS AND LEGACIES

21/3/23 21/3/22
£ £
Gifts 1 (D
Donations 61,777 58,344
61,778 58,343
3. INVESTMENT INCOME
21/3/23 21/3/22
£ £
Rents received 34,064 29,620
Deposit account interest 500 10
34,564 29,630
4, RAISING FUNDS
Other trading activities
21/3/23 21/3/22
£ £
Purchases 11,270 3,800
S. GRANTS PAYABLE
21/3/23 21/3/22
£ £
Kahrizak Sanitorium - 30,000
The total grants paid to institutions during the year was as
follows:
21/3/23 21/3/22
£ £
Kahrizak Sanitorium - 30,000

Page 7 continued...




Benefactors_oj Kabhrizak

Notes to the Financial Statements - continued
for the Year Ended 2] March 2023

6. SUPPORT COSTS
Information Governance

Management  Finance technology costs Totals
£ £ £ £ £
Other resources
expended 6,713 1,314 1,720 2,760 12,507

7 NET IN COME/(EXPENDI TURE)

Net income/(expenditure) is stated after chargin g/(crediting):

21/3/23 21/3/22

£ £
Depreciation - owned assets 919 968
Hire of plant and machinery 6,713 3,601

8. TRUSTEES' REMUNERATION AND BENEFITS

Trustees' expenses

There were no trustees' expenses paid for the year ended 21 March 2023 por for the year ended
21 March 2022,

9. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total
fund fund funds
£ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 58,343 - 58,343
Investment income 29,630 - 29,630
Total 87,973 - 87,973
EXPENDITURE ON
Raising funds 3,800 - 3,800
Charitable activities
Kahrizak Sanitorium 30,000 = 30,000
Other 7,143 - 7,143
Total 40,943 5 40,943
NET INCOME 47,030 - 47,030

Page 8§ continued...




Benefactors of ‘Kahrizak

Note

stothe F inancial Statements - continued

for the Year Ended 21 March 2023

2 F

10.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

RECONCILIATION OF F UNDS
Total funds brought forward

TOTAL FUNDS CARRIED
FORWARD

TANGIBLE FIXED ASSETS

COST
At 22 March 2022 and 21 March 2023

DEPRECIATION
At 22 March 2022
Charge for year

At 21 March 2023

NET BOOK VALUE
At 21 March 2023

At 21 March 2022

Page 9

Unrestricted Restricted
fund fund
£ £
831,288 -
878,318 -
Fixtures
Long and
leasehold fittings
£ £
736,971 1,417
3,076 819
769 150
3,845 969
733,126 448
733,895 598

Total
funds
£

831,288

878,318

Totals
£

738,388

3,895
919

4,814

733,574

—_—

734,493

continued. ..



Benefactors of Kahrizak
=dclors of Kahrizak

Notes to the Financia) Statements - continued
for the Year Ended 21 March 2023

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accrued €Xpenses

12. MOVEMENT IN FUNDS

At
22.3.22
£
Unrestricted funds
General fund 878,318
TOTAL FUNDS 878,318
Net movement in funds, included in the above are ag follows:
Incoming
resources
£
Unrestricted funds
General fund 96,342
TOTALF UNDS 96,342
Comparatives for movement in funds
At
22.3.21
£
Unrestricted funds
General fund 831,288
TOTAL FUNDS 831,288
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21/3/23
£
2,640

—_—
_

Net
movement
in funds

£

72,565

—_—

72,565

Resources
expended
£

(23,777)

—_—

(23,777)

—
—_—

Net

movement
in funds
£

47,030

—_——

47,030

—_—
—_—

21/3/22
£
5,500

—_—
—_—

At
21.3.23
£

950,883

———
950,883

e—
e —

Movement
in funds
£

72,565

—_—

72,565

e —
—_—

At
21.3.22

878,318

878,318

continued. ..



Benefactors of Kahrizak

Notes to the Financial ; Statements - continued
for the Year Ended 21 March 2023

12,  MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources  Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 87,973 (40,943) 47,030
TOTAL FUNDS 87,973 (40,943) 47,030

A current year 12 months and prior year 12 months combined position is as follows:

Net
At movement At
22.3.21 in funds 21.3.23
£ £ £
Unrestricted funds
General fund 831,288 119,595 950,883
TOTAL FUNDS 831,288 119,595 950,883

A current year 12 months and prior year 12 months combined net movement in funds, included in the
above are as follows:

Incoming Resources  Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 184,315 (64,720) 119,595
TOTAL FUNDS 184,315 (64,720) 119,595

Page 11 continued...




Benefactors of Kahrizak

Notes to the Financial Statements - continued
for the Year Ended 21 March 2023

13.  RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 21 March 2023,
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Benetb_c;_rs of Kahrizak

=2 -2 ML) =L

Detailed Statemgﬂtof Financie il Activities

for the Year Ended 21 March 2@2;_

INCOME Anp ENDOWMENTS

Donatigng and legacies
Gifts
Donationg

Investment income
Rents recejyeq
Deposit account interest

Total incoming resources

EXPEND] TURE

Other frading activities
Purchaseg

Charitab]e activities
Grants to institutions

Support costs
Managemen¢
Ground rent & Service Charge

Finance
Bank charges
Depreciation of tangible fixed assets

Information technology
Repairs and renewals

Governance costs
Accountancy and legal feeg

Total resources expended

Net income

21/3/23
£

61,777
61,778
34,064

500
34,564

96,342

11,279

6,713

395
919

1,314

1,720

2,760
23,777

72,565

21/3/22
£

(1)
58,344

58,343
29,620

10
29,630

87,973

3,800

30,000

3,601

114
968

1,082

2,460
40,943

47,030



