
RKGISTL'Ill'D COMPANY N VAIBFR: 02664223 (England and Wales)
RF(;ISTERKD CHARITY NVMBER: 1010407

Report ol the Trustees and

I.:naudited Financial Statements

for the Year Ended 31 December 2020

for

KADAlVIPA YIEDIl'Al'ION CENTRF. SHEFFIELD

Faa thiop Williams

l4 (.ausc0 a) I lead Road

Dote
Shcfiield

S l7 3DT



KADAMPA XIEDITATION CENTRE SHEFFIELD

Contents of the Financial Statements
for the Year I:nded 31 December 2020

Page

Report of the 'I'rustees

Independent F examiner's Report

Statement of Financial Activities

Balance Sheet

Notes to thc Financial Statements

Detailed Statcmcnt of Financial Activities

1 to 2

5 to 6

7 to 11

12 to 13



kADAMPA MI.DITATION CENTRF. SHEFFIELD

Report of the Trustees
for the Year I:.nded 31 December 2020

The trustees who are also directors ol the charity for the purposes of the Companies Act 2006, present their report with

the financial statements of the ch;irity 1'or the year ended 31 December 2020. The trustees have adopted the provisions of
Accounting and Reposing by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordan»e with thc 1:in;incial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIFS
Objectives and aims
The principal activity ol the charity is to promote the Buddhist faith through the activities of teaching, study, practice
and observance of l11oral discipline all within thc buddhist tradition of Jc Tsongkhapa.

ACHIEVEMENT AND PERFORVIANCE
Charitable activities
The Trustees consider th» financi;0 r«suits s»i oui in ih«a«counts to be satisfactoi3.

FINANCIAL RE V I V 6'
Reserves policy
The recurring level ol' incoming resources is sufticient io cover normal charitable expenditure. However, the Trustees
are mindful of the age of the prop»ny thai the Charity owns and the nccd to have adequate funds available to cover
future repairs and renovations.

STRUCTURE, GOYERNANCF. AND MANAGFMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

REFERENCE AND ADMINISTRA f IVI'. DETAII.S
Registered Company number
02664223 (England and V iil»s')

Registered Charity number
1010407

Registered office
685-691 Ecclesal I Road
She ffield

Sl 1 8TG

Trustees
S J Givnan (resigned 27. 1.2021)
K Seneviratne-Wheatley

J Kite (resigned 27. 1.2021)
E E Williams
J J Andrews (appoint«d 31.12.2020)

Company Secretary
P Ridley
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K kDAMPA YIEDITATION CENTRE SHEFFIELD

Rcport of the Trustees
for the Year I'.nded 31 December 2020

REFERENCE AND ADMINIS1 RA f IVV. DFTAILS
Independent Examiner
Russell Fawthrop
Chartered Accountant

Fawthrop Williatns

14 Causeway Head Road
Dore
Sheffield
S17 3DT

This report has been prepared in accordance with thc special provisions of Part 15 of the Companies Act 2006 relating
to small companies.

Approved by order of' the board ol' trustees on 28 October 2021 and signed on its behalf by:

K Seneviratne-Whcatlc) — '1 rustcc

1 age 2



independent Fxaminer's Report to the Trustees of
Kadarnpa Meditation Centre Sheffield

Independent examiner's report to the trustees of Kadampa Meditation Centre Sheffield ('the Company' )
I report to the charity trustees on my examin&iiion of the accounts of the Company for the year ended 31 December 2020.

Responsibilities and basis of report
As the charity's trustees of the Comp iny (;ind;ilso its directors lor the purposes ol company law) you are responsible for

the preparation of th» &iccounts in accordance w hh thc rcquircnicnts ot' thc Conipanics Act 2006 ('the 2006 Act').

Having satisfied myself that the &iccounts ol' the Company are not required to be audited under Part 16 of the 2006 Act

and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried

out under section 145 of the Charities Act 20! 1 ('thc 2011 Act'). In carrying out my examination I have followed the

Directions given by th» Charily 0oiniuission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed m) examination. 1 contirm that no matters have come to mi attention in connection with the

examination giving mc cause to hei ich c:

l.
2.
3.

accounting records werc not kept in respect of the Company as required by section 386 of the 2006 Act; or

the accounts do not accorcl ii ith those records; or

the accounts do not compl) with the accounting requirements of section 396 of the 2006 Act other than any

requirement that the accounts give i true and t'.iir view v hich is not a matter considered as part of an independent

examination; or
the accounts have not b;en prep ired in accordance with the methods and principles of the Statement of
Recommended Practice I'or iccouniiiig and reporting by charities (applicable to charities preparing their accounts

in accordance w ith the Fin;inci&il Reporting Stand&ird applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have colrle 'icl'oss 110 other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reached,

Russell Fawthrop
Chartered Accountant

Fawthrop Williams
14 Causeway Head Road

Dore
Sheffield

S 17 3DT

28 October 2021
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kADAIIPA Ill Di'I'A'I'ION CKNTRF. SIIEFFIEI.D

Statenteft t of I' Inanclal Activities
for the Year Fnded 31 December 2020

INCOME AND ENDOWMENTS I RON'I

Donations and legacies

.sotes

2020
Unrestricted

fund

5,044

2019
Total
funds

4,586

Charitable activities
Administration costs
Fees and courses

8,315
19,288 24,563

Other trading activities
Investment income

33,236
31

56,336
77

Total 65,914 85,562

EXPENDITURE ON

Raising funds 1,415 9,667

Charitable activities
Administration costs
Property

34,358
20,096

36,414
21,370

Total 55,869 67,451

NET INCOME 10,045 18,111

RECONCILIATION OF FUNDS

Total funds brought fon~ ard 690,679 672,568

TOTAL FUiNDS CARRIED FORWARD 700,724 690,679

The notes torl11 p&lri ot these tinancial statements
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KADAMPA I'IEDI'I'A'I'ION CFNTRL' SHEFFIELD

Balance Sheet
31 December 2020

FIXED ASSETS
Tangible assets

Notes

2020
Unrestricted

fund

920,926

2019
Total
funds

920,926

CURRENT ASSETS
Stocks
Cash at bank and in hand

2,575
29,049

2,575
45,777

31,624 48,352

CREDITORS
Amounts falling due within one year (19,599) (32,320)

NET CURRENT ASSFTS 12,025 16,032

TOTAL ASSFTS LI'.SS CURRI'. NT

LIABILITIES 932,951 936,958

CREDITORS
Amounts falling duc after more than one year (232,227) (246,279)

NET ASSETS 700,724 690,679

FUNDS
Unrestricted funds

TOTAL FUNDS

700,724

700,724

690,679

690,679

The charitable company is entitled to cscntption frown audit under Section 177 of the Companies Act 2006 for the year
ended 31 December?02().

The members have not required thc company to obtain an audit ol' its tinancial statements for the year ended

31 December 2020 in accordance with Section 476 ol the ( ompanies Act 2006.

The trustees acknowledge their responsibilities 1'or

(a) ensuring that the chal"ltabl«company I ceps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing ltnancial statcn1cnt) which giic a true and fair view ot thc state ol'affairs of the charitable company as
at the end ol each tmanchtl year and ol' its surplus or deftcit 1'or each financial year in accordance with the
requirements ot Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to ftnancial statements. so fal as applicable to the charitable company.

Thc notes toom pan ol'these tinancial statements

Pane 5 continued. ..



k:WD:H1I'.-% 11EDIT:XTIOIX CENTRE SHEFFIELD

Balance Sheet - continued
31 December 2020

These financial statements have b»cn prepared in accordance with thc provisions applicable to charitable companies
subject to the small coinpanies regil11».

The financial statements were appl'ovcd b& th» Board ol Trustees and authorised for issue on 28 October 2021 and were
signed on its behalf b&::

K Seneviratne-~Vhcatl»i —Trust»c

Th» notes forni pari ot'these linancial statements
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K&&i. DALAI PA 5'IEDIT.-ii, TION CENTRE SHEFFIELD

."&&otcs to the Financial Statements
for the Y'ear Ended 31 December 2020

ACCOI&N I lh(& POI..I('l l'. S

Basis of preparing the financial statements
The financial statements ol'thc charitable col1lpany, v hich is a public benetlt entity under FRS 102, have been
prepared in accordance with the Chariti»s SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in thc UK and Republic of Ireland (FRS 102) (effective I January 2019)',
Financial Reporting Stantlard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and thc Companies Act 2006. I'he fh1ancial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Stat»ment ot' Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities;irc recognised iis»xp»nditurc as soon as there is a legal or constructive obligation committing the

charity to thai expenditure. it is probibl» lliat;1 transfer of economic benefits will be required in settlement and
the amount ot the obli& atioli can bc ni»a»urcd reliably. I'.»Pcnditure i» a»counted tor on an accruals basis and has
been classill»ol under hci«lings that aggr»gate atl cost related to the category. Where costs cannot be directly
attributed to particular headings they hav» been allocated to activities on a basis consistent with the use of
resources.

Tangible lixed assets
Depreciation is providetl;it the 1'ollow ing annual rates in order to write off each asset over its estimated useful
life.

Cafe equipm»nt
Motor vehicles

Computer»quipment

25"!o on reducing balance
25o!o 011 cost
33!oon cost

Freehold property and subsequent il11plovement costs are stated at historic cost. No depreciation is provided on
the property;is the Charit& undertal es a regut;ir programme of improvement and maintenance to preserve the
asset.

Stocks
Stocks are valued at the lower ot cost anti nci rcalisabl&. value. &iftcr making due allowance for obsolete and slow
n1ovlng li»nl».

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted 1'unds can be u»ed in accordanc» w ith the charitable objectives at the discretion of the trustees.

Restricted 1'unds can only bc used lor pataicular restricted purposes within the objects of the charity. Restrictions
arise when spccilied by thc donor or w h»ii funds are raised for particular restricted purposes.

Further explanation of th» n;inlr» and purpos» ot'each fund is included in the notes to the financial statements.

Page 7 continued. ..



KADAMPA l'IEDI'fATION CENTRE SHFFFIELD

Notes to thc Financial Statements - continued
for the Year Fnded 31 December 2020

2. OTHER 'I RADING ACTIVI'flES

Shop and cate income
Accommodation
Shot"t stay accontmodation

2020

3,906
22,063

7,267

2019

16,819
23,974
15,543

33,236 56,336

3. INVESTIVI FNT I NCOM I'

Deposit account interest

2020

31

2019

77

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benetits t'or thc year ended 31 December 2020 nor for the year
ended 31 December 2019.

Trustees' cvpcnscs

There were no trustccs' cvpcnscs paid for the year ended 31 December 2020 nor for the year ended
31 December 2019,

5. TANGIBI. F. FIXFD ASSFTS

Freehold

property

Improvements
to

property

Cafe

equipment

COST
At 1 January 2020 and 31 December 2020 753, 140 167,786 13,815

DEPRECIATION
At 1 January 2020 and 31 December 2020 13,815

NET BOOK VALUE
At 31 December 2020

At 31 December 20 I 9

753.140

753, 140

167,786

167,786

COST
At 1 January 2020 and 31 December 2020

Motor
vehicles

1,650

Computer

equipment

2, 103

Totals

938,494

DEPRECIATION
At 1 Januarv 2020 and 31 December 20?0 1,650 2, 103 17,568

NET BOOK VALUE
At 31 December 2020

At 31 December 2019

920,926

920,926

Page 8 continued. ..



KADAMPA 5'IEDITATION CENTRE SHEFFIELD

Notes to the Financial Statements - continued
for thc Year Ended 31 December 2020

6. STOCKS

Stocks

2020

2,575

2019

2,575

7. CREDITORS: A&IOL'N'I'S I'AI. I.. INCi DUF. O'ITHIV ONF YEAR

Bank loans «nd ovcrdrafts (scc note 9)
Other loans (sce note 9)
Other creditors
Accrued expenses

2020

15,000
2,696

631
1,272

2019

15,000
16,696

624

19,599 32,320

8. CREDITORS: AWIOUN'I'S FALI. IN(: DUF AFTER MORE THAN ONE YEAR

Bank loans (sec note 9)
Other loans (see note 9)

2020

67,227
165,000

2019

81,279
165,000

232,227 246,279

9. LOANS

An analysis of the maturitp of'loans is given below:

2020 2019

Amounts fhllin J duc w ithin onc year on demand:

Bank loans

Other loans

15,000
2,696

15,000
16,696

17,696 31,696

Amounts falling between onc and tu o years:
Bank loans - 1-2 years
Other loan

17,000
165,000

182,000

17,000
165,000

182,000

Amounts falling due between two and ln c years:
Bank loans - 2-5 years

No description

64,279

(14,052)
64,279

50,227 64,279

Page 9 continued. ..



K:%DAN'll'A &IEDI'I A'I'ION CVNTRE SHEFVIELD

Notes to thc Financial Statements - continued
for thc Year I'ndcd 31 December 2020

10. SECURED DVBTS

The following secured debts u.e included within creditors:

Bank loans

2020

82,227

2019

96,279

The bank borrov'ings are secured by a legal mortgage dated 7 April 2005 over the freehold property known as
685-691 EccfesaH Road, Shet'fIeld.

11. MOVEMVNT IN FUNDS

Unrestricted funds
General fund

At 1.1.20

690,679

Net

movement

in funds

10,045

At

31.12.20

700,724

TOTAL I'UNDS 690.679 10,045 700,724

Net movement in 1'unds. included in the above arc as 1'ollows:

Incoming
resources

Resources
expended

Movement
in funds

Unrestricted funds
General fund 65.914 (55,869) 10,045

TOTAL FUNDS 65,914 (55,869) 10,045

Comparative cs for movcrncnt in funds

Unrestricted funds
General fund

At 1.1.19
f.

672,568

Net

movement

in funds

18,111

At

31.12.19

690,679

TOTAL VLNDS 672,568 1 8, 1 I 1 690,679

Page 10 continued. ..



KADAMPA!I'IEDI'I'A'I'ION CENTRE SHEFFIELD

Notes to the Financial Statements - continued
for the Year I.:.nded 31 December 2020

11. MOVE!&'IFNT IN FUNDS - continued

Comparative c liat lllovement in tunds, included in the above are as folio~~ s:

incoming
I'ca 0u I ccs

Resources
expended

Movement
in funds

Unrestricted 1'unds

General fund 85,562 (67,451) 18,111

TOTAL FUNDS 85,562 (67,451 ) 18,111

12. RELATED PARTY DISCI,OSURFS

There v'erc no related party transactions tor the year ended 31 December 2020.

Page 11



KADAMPA lii'IEDITATION CENTRE SHEFFIELD

Detailed Statement of Financial Activities
for th» 't'ear 1:.nded 31 Deceinber 2020

2020 2019

INCOME AND ENDOWMENTS

Donations and legacies
Donations 5,044 4,586

Other trading activities
Shop and cafe income

Accommodation

Short stay accommodation

3,906
22,063

7,267

33,236

16,819
23,974
15,543

56,336

Investment income
Deposit account inicrcst 31 77

Charitable activities
Fees and courses
Grants

Total incoming resources

19,288
8,315

27,603

65,914

24,563

24,563

85,562

EXPENDITVRE

Other trading activities
Shop and cafe 1,415 9,667

Charitable activities
Rates and water

Insurance

Utilities

Telephone
Office costs
Publicity
Motor and travel

Room hire

Kitchen and household

Education
Offerings

Sponsorship
Repairs and renewals

2,855
2,214

10,577
813

4,934
1,676

287
576

12,867
1,687
1,826
7,400
4,450

2,814
2,448

10,607
785

2,710
5,776

142
1,382

11,825
2,317
1,610
7,386
5,501

52, 162 55,303

Support costs

This p;i c docs noi ion» pari ot' the statutory financial statements
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KADAMPA MEDITATION CENTRE SHEFFIELD

Detailed Statement of Financial Activities
for the t'ear I'.nded 31 Decemher 2020

2020 2019

Support costs
Finance
Bank loan interest 1,644 1,857

Governance costs
Accountancy and lc &al lees 648 624

Total resources expended

Net income

55,869

10,045

67,451

18,111

This p;i..c docs not loam pai. t ol the statutory financial statements
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