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Auditor 
In accordance with the company's articles, a resolution proposing that  Azets Audit Services be reappointed as auditor of the company 
will be put at a General Meeting. 
 
 
Disclosure of information to auditors 
Each of the trustees have confirmed that there is no information of which they are aware which is relevant to the audit, but of which 
the auditor is unaware. They have further confirmed that they have taken appropriate steps to identify such relevant information and 
to establish that the auditors are aware of such information. 
 
This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to small 
companies.  
  
Approved by order of the board of trustees on 25th November 2021 and signed on its behalf by:  
 

 
 
Bridget Robb 
Interim Chair



 
 

Thirtyone:Eight  
 
Statement of Trustees Responsibilities 
for the Year Ended 31 March 2021 
  
Company law and the law applicable to charities in England and Wales requires the Trustees to prepare 
financial statements for each financial year, which give a true and fair view of the state of affairs of the 
charitable company and of the incoming resources and application of resources, including the income and 
expenditure, of the charitable company for the year.  In preparing those financial statements the Trustees 
are required to: 

 
 
The trustees are responsible for keeping adequate accounting records that disclose with reasonable 
accuracy at any time the financial position of the charitable company and enable them to ensure that the 
financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the 
assets of the charitable company and hence for taking reasonable steps for the prevention and detection of 
fraud and other irregularities. 
 
 

-  select suitable accounting policies and then apply them consistently; 
-  observe the methods and principles in the Charity SORP 2015 (FRS102); 
- 
- 

 make judgements and estimates that are reasonable and prudent; 
state whether applicable accounting standards have been followed, subject to any material departures 
disclosed and explained in the financial statements; 

-  prepare the financial statements on the going concern basis unless it is inappropriate to presume that 
the charitable company will continue in business. 



 

Report of the Independent Auditors to the Members of Thirtyone:Eight  
  
Opinion  
We have audited the financial statements of Thirtyone:Eight (the ‘charitable company’) for the year ended 31 
March 2021 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow 
Statement and the related notes.  The financial reporting framework that has been applied in their 
preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 “The Financial 
Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted 
Accounting Practice). 
 
In our opinion the financial statements: 
- give a true and fair view of the state of the charitable company’s affairs as at 31 March 2021 and of its 

incoming resources and application of resources, including its income and expenditure, for the year 
then ended; 

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 
Practice; and 

- have been prepared in accordance with the requirements of the Companies Act 2006. 
 

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the Auditor’s 
responsibilities for the audit of the financial statements section of our report. We are independent of the 
charitable company in accordance with the ethical requirements that are relevant to our audit of the financial 
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements.  We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion 
 
Conclusions relating to going concern 
In auditing the financial statements, we have concluded that the Trustees use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.  
 
Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to 
continue as a going concern for a period of at least twelve months from when the financial statements are 
authorised for issue. 
 
Our responsibilities and the responsibilities of the Trustees  with respect to going concern are described in the 
relevant sections of this report. 
 
Other information 
The other information comprises the information included in the Trustees Annual Report, other than the 
financial statements and our auditor’s report thereon. The Trustees are responsible for the other information 
contained within the annual report. Our opinion on the financial statements does not cover the other 
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of 
assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our knowledge 
obtained in the course of the audit or otherwise appears to be materially misstated. If we identify such 
material inconsistencies or apparent material misstatements, we are required to determine whether this 
gives rise to a material misstatement in the financial statements themselves. If, based on the work we have 
performed, we conclude that there is a material misstatement of this other information, we are required to 
report that fact. 
 
We have nothing to report in this regard. 



 

Report of the Independent Auditors to the Members of Thirtyone:Eight  
 
Opinions on other matters prescribed by the Companies Act 2006 
In our opinion, based on the work undertaken in the course of the audit: 
- the information given in the Trustees’ Report and the incorporated Strategic Report prepared for the 

purpose of company law for the financial year for which the financial statements are prepared is 
consistent with the financial statements; and 

- the Trustees’ Report and the incorporated Strategic Report have been prepared in accordance with 
applicable legal requirements. 

 
Matters on which we are required to report by exception 
In the light of the knowledge and understanding of the charitable company and its environment obtained in 
the course of the audit, we have not identified material misstatements in the Trustees’ Report and the 
incorporated Strategic Report. 
 
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to 
report to you if, in our opinion: 
- adequate accounting records have not been kept, or returns adequate for our audit have not been 

received from branches not visited by us; or 
- the financial statements are not in agreement with the accounting records and returns; or 
- certain disclosures of trustees’ remuneration specified by law are not made; or 
- we have not received all the information and explanations we require for our audit. 
 
Responsibilities of trustees 
As explained more fully in the Statement of Trustees’ responsibilities set out on page 14, the trustees (who are 
also the directors of the charitable company for the purposes of company law) are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such 
internal control as the trustees determine is necessary to enable the preparation of financial statements that 
are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the trustees either intend to liquidate the charitable company or to cease 
operations, or have no realistic alternative but to do so. 
 
Auditor’s responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 
 
Extent to which the audit was considered capable of detecting irregularities, including fraud 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 
procedures in line with our responsibilities, outlined above and on the Financial Reporting Council’s website, 
to detect material misstatements in respect of irregularities, including fraud. 

 



 

Report of the Independent Auditors to the Trustees and Members of 
Thirtyone:Eight  
  
Extent to which the audit was considered capable of detecting irregularities, including fraud (continued) 
We obtain and update our understanding of the entity, its activities, its control environment, and likely future 
developments, including in relation to the legal and regulatory framework applicable and how the entity is 
complying with that framework.  Based on this understanding, we identify and assess the risks of material 
misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion.  This includes consideration of the risk of acts by the entity that were contrary to applicable laws and 
regulations, including fraud. 
 
In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we 
designed procedures which included: 
 

- Enquiry of management and those charged with governance around actual and potential litigation 
and claims as well as actual, suspected and alleged fraud;       

- Reviewing minutes of meetings of those charged with governance;     
- Assessing the extent of compliance with the laws and regulations considered to have a direct 

material effect on the financial statements or the operations of the company through enquiry and 
inspection;           

- Reviewing financial statement disclosures and testing to supporting documentation to assess 
compliance with applicable laws and regulations;        

- Performing audit work over the risk of management bias and override of controls, including testing 
of journal entries and other adjustments for appropriateness, evaluating the business rationale of 
significant transactions outside the normal course of business and reviewing accounting estimates 
for indicators of potential bias.  

 
As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also:        
           

- Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.         

- Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the charitable company’s internal control.   

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the trustees.     

- Conclude on the appropriateness of the trustees’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the charitable company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor’s report. However, future events or conditions may cause the charitable 
company to cease to continue as a going concern.       

  



 

Report of the Independent Auditors to the Trustees and Members of 
Thirtyone:Eight  
  
Extent to which the audit was considered capable of detecting irregularities, including fraud (continued) 
  

- Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation (ie. gives a true and fair view).   
           

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit.          
 
Use of our report  
This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3 of 
Part 16 of the Companies Act 2006.  Our audit work has been undertaken so that we might state to the 
charitable company’s members those matters we are required to state to them in an auditor’s report and for 
no other purpose.  To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the charitable company and the charitable company’s members as a body, for our audit 
work, for this report, or for the opinions we have formed. 

 

 

 

 

 

Michelle Wilkes FCA 
Senior Statutory Auditor 
For and on behalf of Azets Audit Services,  
Greytown House 

221-227 High Street 

Orpington 

Kent BR6 0NZ 

Date:  29 November 2021

Paul.Webb
Stamp



 

Thirtyone:Eight  
 
Statement of Financial Activities 
(Incorporating an Income and Expenditure Account) 
for the Year Ended 31 March 2021 
                    Unrestricted funds 

31.3.21  31.3.20  
 Notes £  £ 

 
 

INCOME AND ENDOWMENTS FROM  
Donations and legacies 2 14,245 14,553 
    
Charitable activities 3 1,946,291 2,330,181 
    
Other trading activities 4 601 5,247 
    
Investment income 5 22,665 30,592 
   
Coronavirus Job Retention Scheme 29,294 - 
   
Gain on sale of fixed asset investment 245,478 - 

    
Total 2,258,574 2,380,573 
 
EXPENDITURE ON  
Raising funds 6 6,543 6,995 
   
Charitable activities 6  
Consultancy 436,583 328,065 
Disclosures and helpline 1,678,569 1,972,700 
Training 260,034 334,272 
    
Other trading activities 6 204 8,434 

    
Total 6 2,381,933 2,650,466 
 
NET EXPENDITURE BEFORE GAINS AND LOSSES 

 
(123,359) 

 
(269,893) 

 
Other recognised gains/(losses)  
Gains/(losses) on revaluation of 
investments 

12 213,322 (110,720) 

    
Net movement in funds 89,963 (380,613) 
 
RECONCILIATION OF FUNDS  
Total funds brought forward  24 1,517,469 1,898,082 
   

    
TOTAL FUNDS CARRIED FORWARD 1,607,432 1,517,469 

    
All transactions are derived from continuing activities. 
 
All recognised gains and losses are included in the Statement of Financial Activities. 



 

Thirtyone:Eight  
 
Balance Sheet 
At 31 March 2021 
  

31.3.21  31.3.20  
 Notes £  £ 

 
 

FIXED ASSETS  
Intangible assets 10 103,611 147,954 
Tangible assets 11 15,184 25,721 
Investments 12 1,232,787 828,395 

    
1,351,582 1,002,070 

 

CREDITORS  
Amounts falling due within one year 15 (175,839) (157,817) 
 

    
NET CURRENT ASSETS 255,850 515,399 

    
 

    
NET ASSETS 1,607,432 1,517,469 

    
 
FUNDS   
Unrestricted funds  1,488,637 1,343,794 
Designated funds 17 118,795 173,675 

    
TOTAL FUNDS  1,607,432 1,517,469 

    
 
These financial statements have been prepared in accordance with the provisions applicable to charitable 
companies subject to the small companies regime. 
 
The financial statements were approved by the Board of Trustees on 25th November 2021 and were signed on 
its behalf by: 
 

 
............................................. 
Bridget Robb 
Interim Chair

CURRENT ASSETS  
Debtors 13 195,065 155,009 
Current asset investments 14 - 245,317 
Cash at bank  236,624 272,890 

    
431,689 673,216 



 
 

Thirtyone:Eight  
 
Cash Flow Statement 
for the Year Ended 31 March 2021 
  

31.3.21  31.3.20  
Notes £  £ 

 
 
 

Cash flows from operating activities: 
Cash generated from operations  19  135,359 (167,512) 

    
Net cash flow from operating activities   

 
 

135,359 
 

(167,512) 
    

 
Cash flows from investing activities: 
Purchase of tangible fixed assets  (1,218) (13,272) 
Purchase of intangible fixed assets  (3,994) (63,049) 
Purchase of fixed asset investments  (534,254) (59,802) 
Sale of fixed asset investments  345,176 314,075 
Interest received  22,665 30,592 

    
Net cash provided by investing activities  (171,625) 216,070 

    
 
Change in cash and cash equivalents in the 
reporting period 

  
 

 
(36,266) 

 
48,558 

 
Cash and cash equivalents at the beginning of 
the reporting period 

  
 

 
272,890 

 
224,332 

    
Cash and cash equivalents at the end of the 
reporting period 

  
 

 
236,624 

 
272,890 

    



 

Thirtyone:Eight  
 
Notes to the Financial Statements  
for the Year Ended 31 March 2021 
  
1. ACCOUNTING POLICIES 
 
1.1 Basis of preparing the financial statements 
Thirtyone:Eight is a registered charitable company in the United Kingdom. In the event of the charity being 
wound up, the liability in respect of the guarantee is limited to £1 per member of the charity. The address of 
the registered office is given in the charity information on page 14 of these financial statements.  The nature 
of the charity’s operations and principal activities is the provision of education and resources primarily, but 
not exclusively, for safeguarding children, vulnerable adults and those affected by abuse. 
 
The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been 
prepared under the historical cost convention with items recognised at cost or transaction value unless 
otherwise stated in the relevant notes to these accounts. 
 
The financial statements have been prepared in accordance with the Statement of Recommended Practice: 
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK (FRS 102) issued on 16 July 2014 as amended by Bulletin 1 and Bulletin 2 and 
the Financial Reporting Standard applicable in the United Kingdom (FRS 102) and the Charities Act 2011.  
 
The financial statements are prepared on a going concern basis under the historical cost convention, modified 
to include certain items at fair value.  The financial statements are prepared in sterling which is the functional 
currency of the charity. 
 
The significant accounting policies applied in the preparation of these financial statements are set out below.  
These policies have been consistently applied to all years presented unless otherwise stated.   
 
1.2 Fund accounting 
Unrestricted funds are available to spend on activities that further any of the purposes of the charity.  
 
Designated funds are unrestricted funds of the charity which the trustees have decided at their discretion to 
set aside for a specific purpose. Restricted funds are donations which the donor has specified are to be solely 
used for the particular areas of the charity’s work.  Further details of each fund as shown in note 17. 
 
1.3 Income 
All income is included in the Statement of Financial Activities (SoFA) when the charity is legally entitled to the 
income after any performance conditions have been met, the amount can be measured reliably and it is 
probable that the income will be received.  

• Membership income is invoiced annually and is accounted for in the month that it is received 
• Training income is accounted for in the month it is receivable 
• Consultancy income is accounted for in the month it is receivable 
• Donations are recognised when they are received and any income tax recoverable in relation to 

donations received under gift aid is recognised at the time of the donation. 
• Disclosure checks are billed the month after the disclosure check is completed 

  



 

Thirtyone:Eight  
 
Notes to the Financial Statements  
for the Year Ended 31 March 2021 
  
1.4 Expenditure  
All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all 
costs related to the category. Expenditure is recognised where there is a legal or constructive obligation to 
make payments to third parties, it is probable that the settlement will be required and the amount of the 
obligation can be measured reliably. It is categorised under the following headings: 

• Costs of generating funds are those costs incurred in attracting voluntary income. 
• Charitable expenditure comprises those costs incurred by the charitable company in the delivery of its 

activities and services for beneficiaries. It includes both costs allocated directly to such activities and 
those costs of an indirect nature necessary to support them.  

• Support costs have been allocated on the basis of time, with the exception of general costs, which are 
allocated on a usage basis. 

• Governance costs include those costs associated with meeting the constitutional and statutory 
requirements of the charitable company. 

 
Grants offered subject to conditions which have not been met at the year end date are noted as a 
commitment but not accrued as expenditure. 
 
Irrecoverable VAT is charged as an expense against the activity for which expenditure arose.  
 
1.5 Allocation and apportionment of costs 
Support costs are those that assist the work of the charity but do not directly represent charitable activities 
and include office costs, governance costs, administrative payroll costs. They are incurred directly in support 
of expenditure on the objects of the charity and include project management carried out at Head Office. 
Where support costs cannot be directly attributed to particular headings they have been allocated to cost of 
raising funds and expenditure on charitable activities on a basis consistent with use of the resources for 
example, allocating property costs by floor areas, or per capita, staff costs by the time spent and other costs 
by their usage.   See note 6. 
 
1.6 Intangible fixed assets 
Intangible fixed assets relates to the capitalisation of the CRM database and website development costs. 
Amortisation is provided at 20% straight line in order to write off each asset over its estimated useful life.  
 
1.7 Tangible fixed assets 
Tangible fixed assets are stated at cost or valuation less accumulated depreciation and accumulated 
impairment losses. Cost includes costs directly attributable to making the asset capable of operating as 
intended. Fixed assets below £500 are not capitalised.  
 
Depreciation is provided at the following annual rates in order to write off each asset over its estimated 
useful life. 
 

Freehold property  - 2% on cost  
Fixtures and fittings  - 25% straight line  
Motor vehicles  - 25% straight line  

 
 
 



 

Thirtyone:Eight  
 
Notes to the Financial Statements  
for the Year Ended 31 March 2021 
  
1.8 Fixed Asset Investments 
Investments are recognised initially at fair value which is normally the transaction price excluding transaction 
costs.  Subsequently, they are measured at fair value with changes recognised in ‘net gains / (losses) on 
investments’ in the SoFA if the shares are publicly traded or their fair value can otherwise be measured 
reliably.  Other investments are measured at cost less impairment. 
 
1.9 Current asset investment 
Investments represent charity assets which are on the open market for resale and are valued at the cash or 
other consideration expected to be paid or received and are not discounted. 
 
1.10 Debtors 
Trade and other debtors are recognised at the amount due less any provision for bad or doubtful debts.  
 
1.11 Creditors  
Creditors are recognised where the charity has a present obligation resulting from a past event that will 
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be 
measured or estimated reliably. Creditors are recognised at their settlement amounts.  
 
1.12 Hire purchase and leasing commitments 
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line 
basis over the period of the lease. 
 
1.13 Pension costs and other post-retirement benefits 
The charitable company operates a defined contribution pension scheme.  Contributions payable to the 
charitable company's pension scheme are charged to the Statement of Financial Activities in the period to 
which they relate. 
 
1.14 Going Concern 
The trustees have assessed the financial position of the charity, the assumptions made in the preparation of 
its budgets and forecasts and the financial risks it faces. Based on this and the level of reserves held the 
trustees conclude that it is appropriate to prepare the financial statements on a going concern basis.  

Thirtyone:eight’s work is all in the area of safeguarding and, with the exception of the Covid-19 period, the 
demand for our services has continued to increase year on year.  With safeguarding being at the forefront of 
all public activities now, there is no reason to think that this demand will reduce.  Thirtyone:eight are always 
looking to the future and trying to see new potential areas for our work to ensure we are ahead of the curve. 
Our five year strategic plan, which was developed last year, ensures that we have a clear focus and direction. 



 

Our financial model is spread across various departments which shares the risk – even if one area did reduce 
beyond our control.  We have embarked over the last few years a large consolidation and expansion project 
for the whole business and have been working to a budget deficit for this time.  It is our expectation (and the 
previous year’s modelling show) that we will return to a balanced budget over the next two years – even with 
the effect of Covid-19 - and we have sufficient reserves to cover the interim shortfall. 



 

Thirtyone:Eight  
 
Notes to the Financial Statements  
for the Year Ended 31 March 2021 
  
1.15 Taxation 
The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is considered 
to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets the definition of a 
charitable company for UK corporation tax purposes.  
 
1.16 Judgement and key sources of estimation uncertainty 
Accounting estimates and judgements are continually evaluated and are based on historical experience and 
other factors, including expectations of future events that are believed to be reasonable under the 
circumstances. The Foundation makes estimates and assumptions concerning the future. The resulting 
accounting estimates and assumptions will, by definition, seldom equal the related actual results. The 
estimates and assumptions that have a significant risk of causing a material adjustment to the carrying 
amounts of assets and liabilities within the next financial year are discussed below. 
 
Useful economic lives of intangible and tangible assets 
The annual amortisation/depreciation charge for tangible assets is sensitive to changes in the estimated 
useful economic lives and residual values of the assets. The useful economic lives and residual values are 
reassessed annually. They are amended when necessary to reflect current estimates, based on technological 
advancement, future investments, economic utilisation and the physical condition of the assets. See notes 10 
and 11 for the carrying amount of the website development and software and property plant and equipment, 
and notes 1.6 and 1.7 for the useful economic lives for each class of assets. 
 
1.17 Government grants 
Government grants are recognised at the fair value of the asset received or receivable when there is 
reasonable assurance that the grant conditions will be met and the grants will be received. 
 
A grant that specifies performance conditions is recognised in income when the performance conditions are 
met.  Where a grant does not specify performance conditions it is recognised in income when the proceeds 
are received or receivable. A grant received before the recognition criteria are satisfied is recognised as a 
liability. 
 
2. DONATIONS AND LEGACIES 
 

31.3.21  31.3.20  
£  £  

Donations and legacies  10,008 9,677 
Gift aid  4,237 4,876 

    
14,245 14,553 

    



 

Thirtyone:Eight  
 
Notes to the Financial Statements - continued 
for the Year Ended 31 March 2021 
  
3. INCOME FROM CHARITABLE ACTIVITIES 

31.3.21  31.3.20  
   £  £  
Consultancy    224,750 134,741 
Disclosures and helpline    746,030 1,229,081 
Membership    804,745 765,550 
Training    167,285 193,272 
Other    3,481 7,537 

    
1,946,291 2,330,181 
    

4. OTHER TRADING ACTIVITIES 
31.3.21  31.3.20  

£  £  
Merchandise  601 5,247 

    
5. INVESTMENT INCOME 

31.3.21  31.3.20  
£  £  

Income from listed investments  22,593 30,014 
Deposit account interest  72 578 

    
22,665 30,592 

    
6. EXPENDITURE ON CHARITABLE ACTIVITIES 

  Staff costs 
Direct 
costs 

Support 
costs Total Total 

     31.03.21 31.03.20 
       

Raising funds  - 6,543 - 6,543 6,995 
       
Charitable expenditure       
Consultancy  220,709 139,444 76,430 436,583 328,065 
Disclosures and helpline  898,040 526,830 253,699 1,678,569 1,972,700 
Training  160,677 42,469 56,888 260,034 334,272 

  1,279,426 708,743 387,017 2,375,186 2,635,037 
       

Other trading activities       
Merchandise  - - 204 204 8,434 

       
  1,279,426 715,286 387,221 2,381,933 2,650,466 
          

     
          
          



 

Thirtyone:Eight  
 
Notes to the Financial Statements - continued 
for the Year Ended 31 March 2021 
          
6a. SUPPORT COSTS          
   31.03.21 31.03.20      
          

Rent   75,590 63,334      
Rates   3,089 3,231      
Staff training and welfare   14,383 25,069      
Recruitment   - 1,655      
Utilities   2,187 10,370      
Advertising, publicity, marketing and 
exhibition costs   13,883 57,704      
Publications and design   17,209 57,687      
Vehicle expenses   11,422 11,675      
Catering   373 1,810      
Cleaning   5,047 6,002      
Computer expenses   60,016 15,595      
Insurance   8,112 5,538      
Postage and stationery   5,656 26,664      
Photocopier   3,199 6,550      
Repairs   9,383 12,279      
Storage   5,476 2,985      
Telephone   14,824 18,607      
Meeting costs   529 23,652      
Project development   25,168 28,113      
Bank charges   15,064 17,226      
Licences   14,700 13,478      
Subscriptions   4,758 5,539      
Sundry expenses   1,959 3,608      
Depreciation   11,755 35,752      
Amortisation   41,167 34,393      
Professional fees   - 8,673      
Governance (note 6b)   22,272 30,034      

   387,221 527,222      
          
6b.  GOVERNANCE COSTS          
   31.03.21 31.03.20      

Auditor’s remuneration   7,491 6,750      
Auditor’s remuneration – previous years   - 6,897      
Auditor’s remuneration – non audit services   2,772 1,700      
Freelance costs   800 1,200      
Professional fees   2,548 1,355      
Trustee insurance   - 2,353      
Other   8,661 9,779      

   22,272 30,034      
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7. 

 
NET EXPENDITURE FOR THE YEAR 

 
This is stated after charging: 

31.3.21  31.3.20  
£  £  

Depreciation - owned assets  11,755 35,752 
Amortisation  41,167 34,393 
Auditors’ remuneration 
Other operating leases 

 10,263 
54,965 

15,347 
59,590 

    
8. STAFF COSTS 

31.3.21  31.3.20  
£  £  

Wages and salaries  1,127,192 1,081,315 
Social security costs  98,521 94,324 
Other pension costs  52,169 49,142 
Redundancy  1,544 - 

    
1,279,426 1,224,781 
    

The average monthly number of employees, by headcount, during the year was as follows: 
 

31.3.21  31.3.20  
Consultancy  7 6 
Disclosures and helpline  11 12 
Training  4 4 
Support  16 17 

    
38 39 

    
The number of employees who received emoluments in excess of £60,000 was as follows: 
 

31.3.21  31.3.20  
£60,000 - £70,000  1 1 
 
The total amount of employee benefits received by the key management personnel including employer’s 
pension and national insurance contributions is £138,094 (2020 - £138,652).  
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9. TRUSTEES' REMUNERATION AND REIMBURSED EXPENSES 
 

The following transactions took place in the year: 
 
No Trustees received remuneration during the year (2020 : none).     No Trustees received reimbursement 
of expenses during the year (2020 – Five Trustees - £794) 
 
Trustees indemnity insurance was taken out during the year but as part of a larger combined policy and 
the cost relating to this policy is not separately identifiable. (2020 - £2,353).  

 
 

10. INTANGIBLE FIXED ASSET   Software & 
Website 

Development 
  £ 
   

COST   
At 1 April 2020  212,171 
Additions  3,994 

Reclassification  (11,950) 
  __________ 
At 31 March 2021  204,215 
  __________ 
AMORTISATION   
At 1 April 2020  64,217 
Charge for year  41,167 
Reclassification  (4,780) 
  __________ 
At 31 March 2021  100,604 
  __________ 
NET BOOK VALUE   
At 31 March 2021  103,611 
  __________ 
At 31 March 2020  147,954 
  __________ 
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11. TANGIBLE FIXED ASSETS 

 
 

     
Fixtures 

and fittings 

  
Motor 

vehicles 

  
Total 

 

    £  £  £  
COST 
At 1 April 2020    131,939 33,160 165,099 
Additions    1,218 - 1,218 
At 31 March 2021    133,157 33,160 166,317 

             
DEPRECIATION 
At 1 April 2020    120,655 18,723 139,378 
Charge for year    3,465 8,290 11,755 
At 31 March 2021    124,120 27,013 151,133 

             
NET BOOK VALUE 
 
At 31 March 2021    9,037 6,147 15,184 

             
At 31 March 2020    11,284 14,437 25,721 
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 12.      FIXED ASSET INVESTMENTS 
  

 
 Cash Listed  

Investments 
2021  
Total 

2020 
Total 

 £ £ £ £ 
At 1 April 2020 15.232 813.163 828,395 1,200,914 
Additions - 534,254 534,254 59,802 
Disposals - (345,176) (345,176) (314,075) 
Movement in cash balance 1,992 - 1,992 (7,526) 
Revaluations - 213,322 213,322 (110,720) 
 __________ __________ __________ __________ 

 17,224 1,215,563 1,232,787 828,395 
 __________ __________ __________ __________ 
Historical cost  1,031,736  728,720 
  __________  __________ 

 
31.3.21  31.3.20  

£  £  
Fixed interest  171,459 159,724 
Equities  408,138 260,287 
Overseas Equities  454,095 274,627 
Alternatives  181,871 118,522 
Cash  17,224 15,232 

    
  1,232,787 828,395 

 
The charity held the following material investments (in excess of 5% of valuation) 

 
31.3.21  31.3.20  

£  £  
Epworth Affirmative Funds  18,596 47,826 
Capital International Management  75,180 49,630 
Vanguard Investments  - 78,134 
Charities Property Fund  31,042 35,687 
UBS EFT  103,775 - 
Henderson Global Investors  53,220 40,626 
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13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

31.3.21  31.3.20  
£  £  

Trade debtors  129,745 105,491 
Other debtors  - 689 
Prepayments and accrued income  65,320 48,829 

    
195,065 155,009 
    

14. 
 

CURRENT ASSET INVESTMENTS 

Current asset investments represents the charity’s freehold property which was on the market for sale. 
31.3.21  31.3.20  

£  £  
As at 1 April 2020  245,317 - 
Disposals  (245,317) - 
Transferred from fixed assets  - 245,317 

    
As at 31 March 2021  - 245,317 

 ___________ ___________ 
 
 
15. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

31.3.21  31.3.20  
£  £  

Trade creditors  99,147 67,145 
Other taxes and social security  46,405 55,496 
Other creditors  8,421 8,098 
Accruals   21,866 27,078 

    
175,839 157,817 
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16 DEFINED CONTRIBUTION PENSION SCHEME 
 

The charity operates a defined contribution pension scheme.  The pension cost charge for the period 
represents contributions payable by the charity to the scheme and amounted to £52,169 (2020 - 
£49,142). 
 
At 31 March 2021 there were unpaid contributions amounting to £8,421 (2020: £8,098)  

 
17. 

 
DESIGNATED FUNDS 

 
Current year 

 
At 1.4.20 

 New 
designation 

 Designation 
released 

  
At 31.3.21 

 

£  £  £  £  
Designated fund 

              Fixed assets 173,675 - (54,880) 118,795 
          

 
The fixed asset fund relates to funds held in intangible and tangible fixed assets, that are not available 
for charitable expenditure. 

 
 

Prior year 
 
 

 
At 1.4.19 

 New 
designation 

 Designation 
released 

  
At 31.3.20 

 

£  £  £  £  
             Designated fund 
             Fixed assets 412,816 - (239,141) 173,675 

          
 
18. MEMBERS' LIABILITY 
 

The charity is a private company limited by guarantee and consequently does not have share capital.  
Each of the members is liable to contribute an amount not exceeding £1 towards the assets of the 
charity in the event of liquidation.  
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 19.  RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING 
ACTIVITIES 

31.3.21  31.3.20  
£  £  

    
    

Net expenditure for the reporting period (as per the 
statement of financial activities) 

  
(123,359) 

 
(269,893) 

  Adjustments for: 
  Depreciation charges  11,755 35,752 
  Amortisation  41,167 34,393 
  Gain on sale of fixed asset investment  245,478 - 
  Reclassification of intangible assets   5,017 - 
  Investment income  (22,665) (30,592) 
  (Increase)/decrease in debtors  (40,056) 14,717 
  Increase in creditors  18,022 48,111 

    
  Net cash provided by used in operating activities  135,359 (167,512) 

    
 
20. LEASING AGREEMENTS 
 

Minimum lease payments under non-cancellable operating leases fall due as follows: 
 

31.3.21  31.3.20  
£  £  

           Land and buildings    
Within one year  76,816 54,965 
Between one and five years  260,938 184,142 
In more than five years  132,600 3,880 

    
470,354 242,987 
    

21. RELATED PARTY DISCLOSURES 
 

There were no related party transactions during the current or preceding year. 
 
 
22.        COVID-19 

The directors have assessed the operational and financial impact on the charity, in respect of COVID-
19 in the Strategic Report on pages 10 and 12 and in the going concern statement at note 1.14.  

 




