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THE BRITISH FRIENDS OF NETIV ARYEH

TRUSTEES' REPORT  
FOR THE YEAR ENDED 31 DECEMBER 2024

- 1 -

The trustees present their annual report and financial statements for the year ended 31 December 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the charity's governing document, the Charities Act 2011 and "Accounting 
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts 
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 
(effective 1 January 2019)".

Objectives and activities
The charity's objects are the advancement of education by raising funds to provide scholarships to students in 
Netiv Aryeh Talmudical College. There has been no change in these during the year.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
charity should undertake.

Achievements and performance
The charity measures its performance by total amount of funds raised. Total funds raised this year were 
£319,232 compared to £277,893 in the previous year.

Financial review
It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be 
maintained at a level equivalent to between three and six month’s expenditure. The trustees consider that 
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the 
charity’s current activities while consideration is given to ways in which additional funds may be raised. The 
charity has increased its fundraising efforts post year end in order to meet the above policy.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in 
place to mitigate exposure to the major risks.

Structure, governance and management

The trustees who served during the year and up to the date of signature of the financial statements were:
A Nevies
D G Seal
B J Allen

Responsibility is shared equally among all trustees who each take an active part in the charity's activities.

There is no formal policy for the induction and training of new trustees. However all trustees have a knowledge of 
the community they aim to serve and of the overall objectives of the charity.

The Trustees' report was approved by the Board of Trustees.

..............................
B J Allen
Trustee
Dated: .........................

Ben Allen

9/6/25



THE BRITISH FRIENDS OF NETIV ARYEH

INDEPENDENT EXAMINER'S REPORT 
TO THE TRUSTEES OF THE BRITISH FRIENDS OF NETIV ARYEH

- 2 -

I report to the trustees on my examination of the financial statements of The British Friends of Netiv Aryeh (the 
charity) for the year ended 31 December 2024.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with 
the requirements of the Charities Act 2011.

I report in respect of my examination of the charity’s financial statements carried out under section 145 of the 
Charities Act 2011. In carrying out my examination I have followed the Directions given by the Charity Commission 
under section 145(5)(b) of the Charities Act 2011.

Independent examiner's statement
Since the charity’s gross income exceeded £250,000, the independent examiner must be a member of a body listed 
in section 145 of the Charities Act 2011. I confirm that I am qualified to undertake the examination because I am a 
member of ACCA, which is one of the listed bodies.

Your attention is drawn to the fact that the charity has prepared the financial statements in accordance with the 
relevant version of the Statement of Recommended Practice applicable to charities preparing their financial 
statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 
April 2005 which is referred to in the extant regulations but has now been withdrawn. I understand that this has 
been done in order for the financial statements to provide a true and fair view in accordance with UK Generally 
Accepted Accounting Practice.

 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the Charities Act 2011.
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of 

financial statements set out in the Charities (Accounts and Reports) Regulations 2008 other than any 
requirement that the financial statements give a true and fair view, which is not a matter considered as part of 
an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Precision Ltd
C/O 32 Castlewood Road
London
N16 6DW
Date: ............................



THE BRITISH FRIENDS OF NETIV ARYEH

STATEMENT OF FINANCIAL ACTIVITIES 
INCLUDING INCOME AND EXPENDITURE ACCOUNT 
 
FOR THE YEAR ENDED 31 DECEMBER 2024

- 3 -

Unrestricted Unrestricted

funds funds
2024 2023

Notes £ £

Income from:
Donations and legacies 3 319,232 277,893

Total income 319,232 277,893

Expenditure on:
Raising funds 4 69 82
Charitable activities 5 342,508 242,000

Total expenditure 342,577 242,082

Net income/(expenditure) and movement in funds (23,345) 35,811

Reconciliation of funds:
Fund balances at 1 January 2024 77,469 41,658

Fund balances at 31 December 2024 54,124 77,469

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.



THE BRITISH FRIENDS OF NETIV ARYEH

BALANCE SHEET 
AS AT 31 DECEMBER 2024

- 4 -

2024 2023
Notes £ £ £ £

Current assets
Cash at bank and in hand 54,674 78,019

Creditors: amounts falling due within 
one year

11
(550) (550)

Net current assets 54,124 77,469

The funds of the charity
Unrestricted funds 12 54,124 77,469

54,124 77,469

The financial statements were approved by the trustees on .........................

..............................
B J Allen
Trustee

9/6/25

Ben Allen



THE BRITISH FRIENDS OF NETIV ARYEH

NOTES TO THE  FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2024

- 5 -

1 Accounting policies

Charity information
The British Friends of Netiv Aryeh is an unincorporated charity governed by a trust deed dated 5 December 
1990 as amended by a supplementary deed dated 5 September 2003.  
The charity's Registered Office is at 843 Finchley Road, London, NW11 8NA 

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's trust deed,  the Charities Act 
2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public Benefit Entity as defined 
by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 
1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to 
the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention.The principal accounting 
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the financial statements.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

1.5 Expenditure
Expenditure is recognised on an accruals basis.

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.
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NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1 Accounting policies (Continued)
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Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Income from donations and legacies

Unrestricted Unrestricted

funds funds
2024 2023

£ £

Donations and gifts 319,232 277,893



THE BRITISH FRIENDS OF NETIV ARYEH

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024
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4 Expenditure on raising funds

Unrestricted Unrestricted

funds funds
2024 2023

£ £
Fundraising and publicity
Staging fundraising events 69 82

5 Charitable activities

Donations Donations
2024 2023

£ £

Donations to Netiv Aryeh 331,319 237,022

Share of governance costs (see note 6) 11,189 4,978

342,508 242,000

6 Support costs allocated to activities
2024 2023

£ £

Governance costs 11,189 4,978

Analysed between:
Support costs 11,189 4,978

7 Net movement in funds 2024 2023
£ £

The net movement in funds is stated after charging/(crediting):

Fees payable for the independent examination of the charity's financial 
statements 550 550

8 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the 
charity during the year.



THE BRITISH FRIENDS OF NETIV ARYEH

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024
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9 Employees

The average monthly number of employees during the year was:
2024 2023

Number Number

1 -

There were no employees whose annual remuneration was more than £60,000.

10 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 

11 Creditors: amounts falling due within one year
2024 2023

£ £

Accruals and deferred income 550 550

12 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 January 
2024

Incoming 
resources

Resources 
expended

At 31 
December 

2024
£ £ £ £

General funds 77,469 319,232 (342,577) 54,124

Previous year: At 1 January 
2023

Incoming 
resources

Resources 
expended

At 31 
December 

2023
£ £ £ £

General funds 41,658 277,893 (242,082) 77,469

13 Related party transactions

Transactions with related parties
During the year the charity entered into the following transactions with related parties:



THE BRITISH FRIENDS OF NETIV ARYEH

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

13 Related party transactions (Continued)

- 9 -

Glazers Chartered Accountants, a firm in which trustee Benjamin Allen has a financial interest, provided 
accounting services to The British Friends of Netiv Aryeh during the year. The total fees incurred for these 
services amounted to £1,573 (2023: £345).

The transaction was conducted on an arm’s length basis at normal commercial rates and was approved by the 
trustees in accordance with the charity’s governance procedures.



THE BRITISH FRIENDS OF NETIV ARYEH
England & Wales  -  Charity number 1001275

Accounts



Charity registration number 1001275

THE BRITISH FRIENDS OF NETIV ARYEH

ANNUAL REPORT AND UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023



THE BRITISH FRIEIIIDS OF NETIV ARYEH

LEGAL AND ADMINISTRATIVE INFORMATION

Trustees A Nevies

D G Seal
8 J Allen

Charity number

Independent examiner

1001275

Glazers
843 Finchley Road
London

NW11 8NA



THE BRITISH FRIENDS OF NETIV ARYEH

CONTENTS

Page

Trustees' report

independent examiner's report

Statement of financial activities

Balance sheet

Notes to the financial statements 5-8



THE BRITISH FRIEI)IDS OF NETIV ARYEH

TRUSTEES' REPORT

FOR THE YEAR Eh(DED 31DECEhf8ER 2023

The trustees present their annual report and financial statements for the year ended 31 December 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Charities Act 2011 and "Accounting

and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)".

Objectives and activities
The charity's objects are the advancement of education by raising funds to provide scholarships to students in

Netiv Aryeh Talmudical College. There has been no change in these during the year.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance
The charity measures its performance by total amount of funds raised. Total funds raised this year were

2277,893 compared to 5120,503 in the previous year.

Financial review
It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month's expenditure. The trustees consider that

reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the
charity's current activities while consideration is given to ways in which additional funds may be raised. This level

of reserves has been maintained throughout the year.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in

place to mitigate exposure to the major risks.

Structure, governance and management

The trustees who served during the year and up to the date of signature of the financial statements were:

A Nevies

D G Seal
B J Allen

Responsibility is shared equally among all trustees who each take an active part in the charity's activities.

There is no formal policy for the induction and training of new trustees. However all trustees have a knowledge of
the community they aim to serve and of the overall objectives of the charity.

The Trustees' r port was approved by the Board of Trustees.

BJA en
Trustee
Dated: 2 February 2024



THE BRITISH FRIENDS OF NETIV ARYEH

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE BRITISH FRIENDS OF NETIV ARYEH

I report to the trustees on my examination of the financial statements of The l3ritish Friends of Netiv Aryeh (the
charity) for the year ended 31 December 2023.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with

the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011
Act. In carrying out my examination I have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

independent examiner's statement
Since the charity's gross income exceeded f250,000 your examiner must be a member of a body listed in section
145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member of ICAEW,
which is one of the listed bodies.

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been
withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in accordance
with Generally Accepted Accounting Practice effeotive for reporting periods beginning on or after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Glazers

843 Finchley Road
London

NW11 8NA

Dated: 2 February 2024



THE BRITISH FRIENPS OF NETIV ARYEH

STATEMENT OF FINAIIICIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR EHBEB 31 DECElfyIBER 2023

Note
s

Unrestrict
ed

funds
2023

K

Unrestrict
ed

funds
2022

2

Incntnnfrnnu
Donations and legacies 3 277,893 120,503

~Edit
Raising funds 82 3,870

Charitable activities

Total expenditure

5 242, 000 80,744

242,082 84,614

Net income for the year/
Net movement in funds 35,811 35,889

Fund balances at 1 January 2023

Fund balances at 31 December 2023

41,658

77,469

5,769

41,658

The statement of financial activities includes all gains and losses recognised in the year,

All income and expenditure derive from continuing activities.



THE BRITISH FRIENDS OF NETIV ARYEH

BALANCE SHEET

AS AT 31DECEIVER 2023

Notes
2023

6
2022

6

Current assets
Cash at bank and in hand 78,019 42,208

Creditors: amounts falling due
within one year (550) (550)

Net current assets 77,469 41,658

Income funds
Unrestricted funds 77,469

77,469

41,658

41,658

The financial statements were approved by the Trustees on 2 February 2024

B J Allen

Trustee



THE BRITISH FRIENDS OF NETIV ARYEH

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YKIIR HfDED 31DECEMBER 2023

Accounting policies

Charity Information
The British Friends of Netiv Aryeh is an unincorporated charity governed by a trust deed dated 5 December
1990 as amended by a supplementary deed dated 5 September 2003.
The charity's Registered Office is at 843 Finchley Road, London, NW11 8NA

Accounting convention
The financial statements have been prepared in accordance with the charity's trust deed, the Charities Act
2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK

and Republic of Ireland (FRS 102) (effective 1 January 2019)".The charity is a Public Benefit Entity as defined

by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin

1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest E.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in

relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Expenditure
Expenditure is recognised on an accruals basis.

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid

investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.



THE BRITISH FRIENDS OF NETIV ARYEH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE 7E4R ENDED 31DECEIWBER 2023

1 Accounting policies (Continued)

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

ttaslc financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

2 Criticai accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods,

3 Donations and legacies

Unrestrict Unrestrict
ed ed

funds funds

2023
2

2022
2

Donations and giffs 277,893 120,503



THE BRITISH FRIENDS OF NETIV ARYEH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR FADED 31DECEifyiEER 2023

4 Raising funds

Unrestrict Unrestrict
ed ed

funds funds

2023
f

2022
5

F
' '

nd ublicit

Staging fundraising events 82 3,870

3,870

5 Charitable activities

Donations Oonations
2023 2022

5 5

Donations to Netiv Aryeh

Share of governance costs (see note 6)

237,022

4,978

80,000

744

242,000 80,744

5 Support costs
Support Governanc

costs e costs
2 f

2023 2022

Legal and professional
Bank charges
Professional fees
Software costs

345
195

4,200
238

345
195

4,200
238

595
149

4,978 4,978 744

Analysed between
Charitable activities 4,978 4,978 744

Governance costs includes payments to the independent examiner of 5595 (2022- 5375).

7 trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

charity during the year.



THE BRITISH FRIEItIDS OF NETIV ARYEH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR NDED 31DECEiffIEER 2023

8 Employees

The average monthly number of employees during the year was:
2023

Number
2022

Number

Total

The charity had no employees in this or the previous year,

9 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

10 Creditors: amounts falling due within one year
2023

E
2022

E

Accruals and deferred income 550 550

11 Related party transactions

There were no disclosable related party transactions during the year (2022 - none).
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THE BRITISH FRIENDS OF NETIV ARYEH

TRUSTEES' REPORT  
FOR THE YEAR ENDED 31 DECEMBER 2022

- 1 -

The trustees present their annual report and financial statements for the year ended 31 December 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the charity's governing document, the Charities Act 2011 and "Accounting 
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts 
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 
(effective 1 January 2019)".

Objectives and activities
The charity's objects are the advancement of education by raising funds to provide scholarships to students in 
Netiv Aryeh Talmudical College. There has been no change in these during the year.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
charity should undertake.

Achievements and performance
The charity measures its performance by total amount of funds raised. Total funds raised this year were 
£120,503 compared to £41,219 in the previous year.

Financial review
It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be 
maintained at a level equivalent to between three and six month’s expenditure. The trustees consider that 
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the 
charity’s current activities while consideration is given to ways in which additional funds may be raised. This level 
of reserves has been maintained throughout the year.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in 
place to mitigate exposure to the major risks.

Structure, governance and management

The trustees who served during the year and up to the date of signature of the financial statements were:
A Nevies
D G Seal
B J Allen

Responsibility is shared equally among all trustees who each take an active part in the charity's activities.

There is no formal policy for the induction and training of new trustees. However all trustees have a knowledge of 
the community they aim to serve and of the overall objectives of the charity.

The Trustees' report was approved by the Board of Trustees.

B J Allen
Trustee
Dated: 13 March 2023



THE BRITISH FRIENDS OF NETIV ARYEH

INDEPENDENT EXAMINER'S REPORT 
TO THE TRUSTEES OF THE BRITISH FRIENDS OF NETIV ARYEH

- 2 -

I report to the trustees on my examination of the financial statements of The British Friends of Netiv Aryeh (the 
charity) for the year ended 31 December 2022.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with 
the requirements of the Charities Act 2011 (the 2011 Act).

 I report in respect of my examination of the charity’s financial statements carried out under section 145 of the 2011 
Act. In carrying out my examination I have followed all the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting 
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable 
in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement 
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been 
withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in accordance 
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 
accounts give a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Glazers

843 Finchley Road
London
NW11 8NA

Dated: 13 March 2023



THE BRITISH FRIENDS OF NETIV ARYEH

STATEMENT OF FINANCIAL ACTIVITIES 
INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2022

- 3 -

Unrestricted Unrestricted

funds funds
2022 2021

Notes £ £

Income from:
Donations and legacies 3 120,503 41,219

Expenditure on:
Raising funds 4 3,870 -

Charitable activities 5 80,744 39,325

Total expenditure 84,614 39,325

Net income for the year/
Net movement in funds 35,889 1,894

Fund balances at 1 January 2022 5,769 3,875

Fund balances at 31 December 2022 41,658 5,769

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



THE BRITISH FRIENDS OF NETIV ARYEH

BALANCE SHEET 
AS AT 31 DECEMBER 2022

- 4 -

2022 2021
Notes £ £ £ £

Current assets
Cash at bank and in hand 42,208 6,144

Creditors: amounts falling due within 
one year 9 (550) (375)

Net current assets 41,658 5,769

Income funds
Unrestricted funds 41,658 5,769

41,658 5,769

The financial statements were approved by the Trustees on 31 March 2023

B J Allen
Trustee



THE BRITISH FRIENDS OF NETIV ARYEH

NOTES TO THE  FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022

- 5 -

1 Accounting policies

Charity information
The British Friends of Netiv Aryeh is an unincorporated charity governed by a trust deed dated 5 December 
1990 as amended by a supplementary deed dated 5 September 2003.  
The charity's Registered Office is at 843 Finchley Road, London, NW11 8NA 

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's trust deed,  the Charities Act 
2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public Benefit Entity as defined 
by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 
1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to 
the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention.The principal accounting 
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

1.5 Expenditure
Expenditure is recognised on an accruals basis.

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.
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NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies (Continued)
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Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Donations and legacies

Unrestricted Unrestricted

funds funds

2022 2021
£ £

Donations and gifts 120,503 41,219
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NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
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4 Raising funds

Unrestricted Total

funds

2022 2021
£ £

Fundraising and publicity
Staging fundraising events 3,870 -

3,870 -

5 Charitable activities

Donations Donations
2022 2021

£ £

Donations to Netiv Aryeh 80,000 39,001

Share of governance costs (see note 6) 744 324

80,744 39,325

6 Support costs
Support 

costs
Governance 

costs
2022 2021

£ £ £ £

Legal and professional - 595 595 252
Bank charges - 149 149 72

- 744 744 324

Analysed between
Charitable activities - 744 744 324

Governance costs includes payments to the independent examiner of £595 (2021- £375).

7 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the 
charity during the year.
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8 Employees

The average monthly number of employees during the year was:
2022 2021

Number Number

Total - -

The charity had no employees in this or the previous year.

9 Creditors: amounts falling due within one year
2022 2021

£ £

Accruals and deferred income 550 375

10 Related party transactions

There were no disclosable related party transactions during the year (2021 - none).
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THE BRITISH FRIENDS OF NETIV ARYEH

TRUSTEES' REPORT

FOR THE YEAR EIVDED 81 DECEjjIBER2021

The trustees present their annual report and financial statements for the year ended 31 December 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the charity's governing document, the Charities Act 2011 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019)".

Objectives and activities
The charity's objects are the advancement of education by raising funds to provide scholarships to students in

Netiv Aryeh Talmudical College. There has been no change in these during the year.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Achievements and performance
The charity measures its performance by total amount of funds raised. Total funds raised this year were
941,219 compared to 930,149 in the previous year.

Financial review
It is the policy of the charity that unrestncted funds which have not been designated for a specific use should
be maintained at a level equivalent to between three and six month's expenditure. The trustees consider that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue
the charity's current activities while consideration is given to ways in which additional funds may be raised.
This level of reserves has been maintained throughout the year.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.

Structure, governance and management

The trustees who served during the year and up to the date of signature of the financial statements were:
A Nevies

D G Seal
B J Allen

Responsibility is shared equally among all trustees who each take an active part in the charity's activities.

There is no formal policy for the induction and training of new trustees. However all trustees have a
knowledge of the community they aim to serve and of the overall objectives of the charity.

The Trustees' report was approved by the Board of Trustees

B J Allen
Trustee

fo/~ j~



THE BRITISH FRIENDS OF NETIV ARYKH

INDEPENDENT EXAM1NER'S REPORT

TO THE TRUSTEES OF THE BRITISH FRIENDS OF NETIV ARYEH

I report to the trustees on my examination of the financial statements of The British Friends of Netiv Aryeh (the
charity) for the year ended 31 December 2021.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charity's financial statements carried out under section 145 of the
2011 Act. In carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting
by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has now been withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in

accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1

January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that
the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be
reached.

Glazers

843 Finchley Road
London

NW11 8NA



THE BRITISH FRIENDS OF NETIV ARYEH

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND ExisENDITURE ACCOUNT

FOR THE YEAR EHDED 31 DECEIlfBER 2021

Note
s

Unrestrict
ed

funds
2021

f:

Unrestrict
ed

funds
2020

K

Ln~m~fmrm;
Donations and legacies 41,219 30, 149

~ECht
Charitable activities 4 39,325 43,269

Net income/(expenditure) for the year/
Net movement in funds

Fund balances at 1 January 2021

Fund balances at 31 December 2021

1,894 (13,120)

3,875 16,995

5,769 3,875

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



THE BRITISH FRIENDS OF NETIV ARYEH

BALANCE SHEET

AS A 731DECEIIISER 2021

Notes
2021

2
2020

R

Current assets
Cash at bank and in hand 6, 144 4,250

Creditors: amounts falling due
within one year (375) (375)

Net current assets 5,769

Income funds
Unrestricted funds 5,769

5,769

The financial statements were approved by the Trustees on .. . .7... , ..'. . .4...+fiVg i ~0

B J Allen

Trustee



THE BRITISH FRIENDS OF NETIV ARYEH

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR EIIIDED 81 DECEIIIIBER 2021

Accounting policies

Charity information
The British Friends of Netiv Aryeh is an unincorporated charity governed by a trust deed dated 5 December
1990 as amended by a supplementary deed dated 5 September 2003.
The charity's Registered Office is at 843 Finchley Road, London, NW1 1 8NA

Accounting convention
The financial statements have been prepared in accordance with the charity's trust deed, the Charities Act
2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public Benefit Entity as
defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest E.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

1.4 income
Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.



TWE BRITISM FRIENDS OF NETIV ARYEW

NOTES TO THE FINANCIAL STATEIIIIENTS (CONTINUED)

FOR THE YFAR ElifDED S1DECEMBER 2021

Accounting policies {Continued)

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.

1.5 Expenditure
Expenditure is recognised on an accruals basis.

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecofinition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

Critical accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.



THE BRITISH FRIENDS OF NETIV ARYEH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE FEAR EitIDED 91DECEhtBER 2021

3 Donations and legacies

Unrestrict
ed

funds

Unrestricted

funds

2021
E

2020
6

Donations and gifts 41,219 30, 149

4 Charitable activities

Donations Donations
2021 2020

K E

Donations to Netiv Aryeh

Share of governance costs (see note 5)

39,001 42, 771

324 498

39,325 43,269

5 Support costs
Support Governanc

costs e costs
E E

2021 Support Governance 2020
costs costs

R 5 6 6

Legal and professional
Bank charges

252
72

252
72

375
123

375
123

324 324 498 498

Analysed between
Charitable activities 324 324 498 498

Governance costs includes payments to the independent examiner of 6375 (2020- 6375).

6 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

7 Employees

The charity had no employees in this or the previous year.



THE BRITISH FRIENDS OF NETIV ARYEH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31DECEIIfBER 2021

8 Creditors: amounts falling due within one year
2021

2
2020

2

Accruals and deferred income 375 375

9 Related party transactions

There were no disclosable related party transactions during the year (2020 - none).
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THE BRITISH FRIENDS OF NETIV ARYEH

TRUSTEES' REPORT

FOR THE YEAR EHDED 31DECEMBER 2020

The trustees present their report and financial slatemenls for the year ended 31 December 2020.

The finsncbl statements have been prepared in accordance wilh the~polides set out in note I to
the financial statemenls snd comply with the charittrs govsmkN documenk the Charmes Act 2011 and
'Accouhting snd Rsponhlg by Chsmi88: lenient of cool vnshdsd plscfics spplicabls to cheltkss
preparing their accounts in acccldsree with ths Flnandal Reporting Slandwd appliable In Ihe UK snd
Republic of Ireland (FRS 102) (elfechve I January 2019)".

Objectives and sctlvNes
Ths charity's objeds sre the advanosmant of educaficn by rsblng funds to provide schckuships to students ih
Nstlv Aryeh Talmudical College. There has been no change in these during the year.

The trustees have paid due regard to guidance issued by the Charily Commiwim in deckflng what actMtkw
the charily should undertake.

Achlsweushls shd pemunlsncs
Ths charity measures fis perfonnance by lolsl amount of funds raised. Total funds raised Ibis year were
f30,149 compared to ffi1,3M In me previous year.

Financial nwlew
It is the policy of the charity that unrestltCIM funds which have not been designated for a specgc use should
be maintained st 8 level equivalent lo between three and six month's expendihna. The bustees consider that
reserves at this level will ensure that, In the avant of 8 SlgnNcent drop in funding, dwy will be able to confinue
the charity'8 current scfivNSS while considerafion b given to ways in which sddifional funds may bs raised.
This level of reserves hss been maintained throughout Ihe year.

Th8 tlusl88S h888 8S8888ed dl8 III8)OI' IwkS IO whlCh Ih8 Chellli IS exposed, Snd Sls alulfxxl alai stuwlllS Sra
In place to mifigate exposure to the major risks.

Structure, governance and management

The trustees who served during the year and up to the date of signature of the finsndel statements were:
A Navies

D G Seel
BJ Allen

Responsibility b shared equally among all trustees who each take an acthrs perl in the charky's ecfiMSes.

There ls no formal policy for Ihs Inducuon snd training of new hustses. However all Sustees have 8
knowledge of the community they aim to serve and of the ovwall jecfives of the chwlly.

Ths Trustees' repwt wss approved by Ihe Soshl of Trusmss.



THE BRITISH FRIENDS OF NEllVARYEH

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE BRITISH FRIENDS OF NETIV ARYEH

I report to the bustses on my examina5on of Ihe financktl ststemenls of The IÃish Friends of Netiv Aryeh
(ths charfiy) for the year ended 31 December 2020.

Responsibgifies snd basis of report
As the austees of me cherry you are responsible fix the txspamficn of gw financial smtmnenls in
eccmdance with fiw requirements of Ihe Chwifies Act 2011 (Ihe 2011 Act).

I report in respect of my exemins5on of the charily's tlnandsl statements cerned out under secfion 145 of
the 2011 AcL In csnykrg out my exanuna5on I have folkwmd afi fiw applkwbls Dlrecgons given by fiw
Charity Commission under secfion 145(5)(b) of the 2011 Acc

Indspeildeiit exeiriliuu s ststerrieiit
Your attentkm ls drawn to the fern that the chsrky has pmpared finandal tstsmerm In acaxdancs with
Accounting and Reporting by ChariTies preparing Iheir accounts in a cordsnce with fiw Rnencial sporting
standard spplicwbls in me IJK and Repubgc of Irsmnd (FRs 102) In preference to the Aomurmng and
Reporting by chsrfiles: slatement of Recommended pmcuce Issued on I April 2005 which is rsfaned to in
the extant regulsfions bul has now been wilhdrawn.

I undwstand that this has been done in order for finendsl ststemenls to provide a kue and fair view In
accmtlsnce with Generally Accepted Acrxwnfing Pracfice sifsc6ve for reporfing pwiods beginning on or
alter 1 January 2015.

I have completed my sxsminsfion. I confirm Ihat no meusrs have come to my ausnfion in connecuon wfih
the examination giving me cause to belknre fiwt In any mstwlal respect
I accounting records wws not kept in respect of Ihe charily as mquired by secfion 130 cf the 2011 Ack

2 the finandal statements do not sccwd wfih those reoords; or
3 ths financiai statements do not comply with the applicable mquirtxnenls concerning Ihe form and

content of accounts set out in the ChwNss (Accounts and Reports) Rsgtfisficns 2008 other than any
requirement that the accounts give s true and fair view whkh Is not s matter ooruddered as part of sn
Independent examinafion.

I have no concerns and have come acnxw no other matters ln connection with the exaninalion to which
attention should be drawn In this report In order to enable s proper understanding of Ihe finsndsl slstemenls
to be reached.

843 Finchby Road
London

NWII 8NA



THE BRITISH FRIENDS OF NETIV ARYEH

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31DECEMBER 2020

Unnmlrlcled Ur restricuN
funds funds
2e20 2019

Nates E 8
aasnafam

Dona5ons and legacies 3 30,149 61,368

EbftbgtEtttgJIIU
Charitable acMles 73,695

Net expendaure for the year/
Net movement In funds

Fund balances at 1 January 2020

Fund balances at 31 Demnnber 2020

16,995 29,322

3,875 16,995

I13,120) (12,327)

The statement of bnsndal acbvbles Indudes ab gains and braces recognised in the year.

Ab Income and expenditure derive from con5nuing ac6viTies.



THE BRITISH FRIENDS OF NETIV ARYEH

BALANCE SHEET

AS AT 31DECEMBER 2020

2019
6

Curlwrt assets
Cash at bank and h hand

Creditors: amounts fa9ln9 due whhin
olla yrmr

Net current assets

4250

(375)

3,875

17,370

(375)

16,995

Income funda
Unrestrtcted funds 3,875 16,995

3,875 16,995

The Enandal statements were approved by 8w Trustees on ....!...r(.....I....

Trustee



THE BRITISH FRIENDS OF NETIV ARYEH

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECENEER 2020

AccourNng poiieies

Charity Information
The Srlssh Friends of NsgvAryeh is an unin rporsled chsrhy governed by a lrust deed dated 5 December
1990as amended by a supplementary deed dated 5 eplember 2003.
Tiw charhys Registered ONce k st 543 Rnchhy Road, London, NWI I SNA

Accounting eonven5on
The hnandsl statements have been prepared in sccmdsnce with Ihe chsrityb trust deed, ths Chwibes Act
2011 and "Accounting and Reporgng by Chsribes: Slstement cf~Prsdke applicable lo
charges preparing their acownts in sccordenrw with uw Rinsncial Rsporbng Standard applicable in the UK
and Republic of Ireland (FRs 102) (egecdve I January 2019)'. The charily is a Publk sanest Entity as
defined by FRS 102.

The charily hes taken advantage of the pnmsions in the SORP for chmiTies applying FRS 102 Update
Sugetln I not to prepare a Statement of Cash Rows.

Ths qnsncial statements have departed fram Ihe Charkes (Accounk and Reports) Regulations 2005 only
to the extent required to provide a true and fair view. This departure has Invohmd fckmilng gm Slalement of
Recommended Precccs for charisas applying FRS 102 mlher than Ihe verskm of Ihe Slalement of
Remnmended Praotloe which Is refened to in the Regula5ons but whkh hes since been whhdrswn.

The gnandal statements are pmpsred In slersng, whkh ls the fundlonal cunency cf the charily. Moneuuy
amounts in these financial statements ere rounded h Ihe nesresl E.

The gnancial statements have been prepared under the historkal cost convention, modilied to inrriuds the
revaluation of freehohi properties and to inrriude investment properges end ceriain gnaixrisl instruments at
fair value. The principal accounting pogdes adopted ale set out below.

1.2 Going concern
At the time of approving the linendal shtements, Ihe trustees have a reasonable ~ that the
charity hes adequals resources to continue In opersuoml mdstence for Ihe eseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing Ihe flnandal slstements.

1.3 Charhable funds
Unrestricted funds ars evageble for use al he dlscregon of sw trustees h furlhmsnce of Instr charhsble
objec5ves.

Rssukted funds ars sub)em to specNc condhions by donors es to how dwy may be used. The purposes
snd uses of ths isseiclsd furxls ws set out In gls notes Io ths Nisnclsl ~
Endowment funds ers subject to spedgo condgons by donms lhat the cspilal must be maintained by the
chsrlN

1.4 Income
Income is recognised when the charily is legally entNed lo it ager any prformance condkons have been
met, the amounts can be measured resably, snd It is probable that hcome wig be naeived.

Cash donations sre recognised on recetp( Other donations are ncognised once the charity has been
noglied of the donabon, unless Sefolrrmnce condi5ons require deferral of gm Nnount. Income Mx
recmmrsble in relation to donagons received under Ggt Aid or deeds of awensnt Is recognised st Ihe fime
of the donagon.

-5-



THE BRITISH FRIENDS OF NETIV ARYEH

NOTES TO THE FINANCIAL STATEMENTS (CONllNUED)

FOR THE YEAR ENDED 31DECEMBER 2020

Accolrngng poflrdas (Continued)

Legacies are recognised on receipt or cdwrwise if Ihe energy has been nobfied of an impending
disbibu5on, the amount is known, end receipt is expected. If the amount is nct known, the legacy is treated
as a contingent asset.

1.5 Expenditure
Expenditure is recognised on an accruals basis.

1.5 Cash and cash equivalents
Cash and cash equivalents indude cash in hend, deposNs held at call wgh banks, ogwr short-tenn liquid
invesbnents with original msturiges of Ihrse months or less, and bank ovurdrags. Bank ovwdrags are
shown wghin bonowlngs in cunant lktbgiges.

Basic dnsnclal assam
Basic Nnandal assets, which Induce debtors and cash end bank balances, are inmagy measured st
kanssogon price induding transecbon costs and are subsequengy carried st amordsed cost usfng the
attestive inlenwt method unless the arrangement consgukm a financing trsnsec5on, where the trsnsacson
is measured st the present value of the future receipts discounted st a market rate of interesL Rnandal
assets classgled as receivable wkhln one year ars not amorlhed.

Seals ffneuclel llsbgNes
Basic flnandal liabilges, induding creditors and bank loans ms inigagy recognised at trensacgon prioe
unless the arrangement crmstNutes a flnandng usnsecdrm. where the debt irxmument ls measured at Nw
present value of the future payments discounted al a market rate of InleresL Rnandal liabtgdes dassgled
es payable within one year ere rel emortlsed.

Debt insbuments ere subsequently carried at amorgsed cost, using the effecgve Interest rata method.

Trade creditors ere obligations to pay for goods or services that have been acquired in the mdinary counm
of operadons from suppliers. Amounts payable ars daswged as current NabNWes if paymenl Is due wkhln
one year or less. If not, they are presented as non-cunent NabiNes. Tmde creditors srs recognised inigsgy
st kansscdon price snd subsequently measured at~cost using the ethcbve Nterest method.

Dareoogafgon ot guanefsf ffafdffgss
Pinandal Nabiliges ars derecognised when the charity's conlrardual obggalkas expire or are discharged or
caucused.

CrNcel accounting estimates snd judgemenls

In the appjcagon of the charily's accounting pogdes, lhe trustees are required to make judgements,
esdmates and assumptions about the carrying amount of assets end Nablligas Ihst era not readily apparent
from other sources. The estimates end assodatad essumpgons are based on hkrkxkml expmlence and
other factors that ere considwed to be ralevanL Aduel rssuhs msy diger from Ihese eskmstes.

The estimates and underlyfng sssumplkxw are revkrwsd on an ongoing basis. Revisions to accoungng
esNmates are recognised in the pmiod in which Ihe estimate is revised whws Nm revlskm egects only that
period, or in the period of the ravbion and future periods wham the revision alferts both current snd future
periods.



THE BRITISH FRIENDS OF NETIV ARYEH

NOTES TO THE FINANCIAL STATEMENTS (CONT(HUED)

FOR THE YEAR ENDED 31DECEMBER 2020

3 Donagons and legacies

U~ Unfeclffcted
funds funds

2019
E

Donations and gSC 61,368

4 ChsrEable acdvlgss

Donsgons Donations
2020 2019

E E

Donatkms to Netlv Aryeh

Share of governance costs (see note 5)

42,771 73,163

498 532

43,269 73,695

5 Support costs
Support Govemanoe

costs costs
E E

2020 Support Govenumce 2019
costs costs

E E E E

Legal and proliwcional
Sank charges

375
123

375
123

375 375
157 157

Analysed between
Charitable CCMICC 498

Governance costs indudes payments to the independent examiner of E375 (2019-8375).

None of the trustees (or sny pwsons connected wgh them) received any remuneration or benelhs from the
chsnly during the year.

7 Employees

The charhy hsd no employees in this or the previous year.



THE BRITISH FRIENDS OF NETIVARYEH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEO)

FOR THE YEAR ENDED 31 DECEMBER 2020

8 Credgorm amounts falling due wghln one year

Aooluau allo del'oned lrleonw 375

nate
5

375

0 Related party uanaaeuona

There were no disdosshle related parly uansaeeorw during uw year (20f9 - none).
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