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THE MARY ELIZABETH SIEBEL CHARITY
England & Wales · Charity number 1001255

Details

Other names THE MARY ELIZABETH SIEBEL TRUST

Status Registered

Legal form Other

Registered 1990-12-12

Register View on the Charity Commission register

Contact

Address 3 Middlegate
Newark
Notts
NG24 1AQ

Phone 01636671881

Email info@siebelcharity.co.uk

Website www.siebelcharity.co.uk

Activities

Objects: FOR THE RELIEF OF SUCH OLD PEOPLE WHO ARE ILL AND UNABLE ADEQUATELY TO
LOOK AFTER THEMSELVES AS THEY IN THEIR ABSOLUTE DISCRETION DECIDE UPON AND WHO
LIVE WITHIN A RADIUS OF TWELVE MILES OF NEWARK TOWN HALL.

Activities: To provide benefits for people over 60 years of age who are ill and need support to adequately
look after themselves and who reside within a 12 mile radius of Newark Town Hall particularly those who wish
to live in their own home but not to the exclusion of others who are in need.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: Disability, The Prevention Or Relief Of Poverty

• Who: Elderly/old People, People With Disabilities, Other Charities Or Voluntary Bodies

https://opencharities.uk/ew/1001255
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1001255
mailto:info@siebelcharity.co.uk
www.siebelcharity.co.uk
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Geography

• Area of benefit: RADIUS OF TWELVE MILES OF NEWARK TOWN HALL

• Nottinghamshire

Finances

Period end Income Expenditure Assets Employees

2024-10-31 £111,003 £127,864 - -

2023-10-31 £110,759 £120,069 - -

2022-10-31 £82,398 £146,980 - -

2021-10-31 £81,343 £116,692 - -

2020-10-31 £85,241 £96,494 - -

Trustees

Name Role Appointed

Elizabeth Anne Rose Chair 2014-02-28

Danusia SAwoscianik-Murray 2021-08-12

Dr Alan Davidson Garrow 2016-02-02

Dr Jane Elizabeth Selwyn 2024-10-10

FRANCES CLARE KELLY 2016-12-06

JEAN MOORE MBE JP

Robert Beall 2021-08-12

SARAH WATSON
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The Mary Elizabeth Siebel Charity

Report of the Trustees

for the Year Ended 31 October 2023

The Trustees present their report and Financial Statements for the year ended

31 October 2023. The Financial Statements have been prepared in accordane 

with the accounting policies set out on pages 9 and 10 and comply with the 

Charity's scheme and applicable law.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity Number 1001255

PRINCIPAL ADDRESS

3 Middlegate Newark Notts

TRUSTEES

The trustees who served during the year and at the date of this report

together with details of the trustees advisors are set out below

Mrs Sarah Watson Collingham Notts

Miss Jean Moore Newark Notts

Canon Elizabeth Rose Southwell Notts

Dr Alan Garrow Harston Lincs

Mrs Frances Kelly Collingham Notts

Mr Robert Beall Newark Notts 

Mrs Danusia Sawoscianik-Murray Newark Notts 

Independent Examiners

Access Accountants  Millgate Newark

Bankers

HSBC Market Place Newark NG24 1EQ

Solicitors

Tallents 3 Middlegate Newark NG24 1AQ

Clerk to the Trustees

Sarah Allen Solicitor 3 Middlegate Newark NG24 1AQ

Investment Advisers

Brewin Dolphin Olympic House Doddington Road Lincoln LN6 3SE
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The Mary Elizabeth Siebel Charity

Report of the Trustees

for the Year Ended 31 October 2023

STRUCTURE GOVERNANCE AND MANAGEMENT

Governing Document

The Charity is constituted by the will of Miss Florence Siebel dated 

1 February 1979 and a Codicil dated 9 August 1979. Miss Siebel died on 

18 May 1990 and probate was granted on 22 August 1990. In her will she 

directed thet the charity be known as The Mary Elizabeth Siebel Charity 

in memory of her mother.

Recruitment and appointment of trustees.

The will directed that 6 Trustees be appointed, to include 

representatives of various organisations. This was subsequenty varied 

by a  Charity Commission letter (16.6.2000) to allow the Trustees to make 

appointments to fill vacancies. Once appointed Trustes remain in office 

until resignation or disqualification. Meeting are held every 2 months at 

which the trustees agree the broad strategy and areas of activity for the 

Charity to include grant making, investment policy, reserves and risk.

The day to day administration of the Charity is dealt with by the Clerk, 

together  with her team who process and handle applications prior to 

the Trustee meetings. The Trustees keep the skill requirements of the

Board under review and where a vacancy arises, look to recruit a 

successor with appropriate skills and knowledge.

Induction and training of new trustees

New trustees have an initial meeting whereby the history, constitution 

and aims  of the Charity are explained. They are then invited to observe 

at a Trustee meeting, before being formally appointed. They also 

receive copies of the latest Trustee Reports and Financial Statements.

Risk Management

The Trustees have a duty to manage risk. Ensuring that appropriate 

controls are in place to provide reasonable assurance against error 

or fraud. The Trustees have exmined the major strategic business and 

operational risks which the Charity faces and confirm that systems are 

in place to minimise those risks.
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The Mary Elizabeth Siebel Charity

Report of the Trustees

for the Year Ended 31 October 2023

OBJECTIVES AND ACTIVITIES

Objectives and Activities for the public benefit.

The objects of the Charity are to provide benefits financed from the 

income of the permanent endowment for people over 60 years of age 

who are ill and in need of support to adequately look after themselves

and who reside within a 12 mile radius of Newark Town Hall. 

The trustees are particularly keen to support those who wish to

continue to live in their own home, but not to the exclusion of 

others who are in need. The charity is able to support other institutions 

provided funds made available to them are used in a manner 

consistent with the objects of the Mary Elizabeth Siebel Charity.

The trustees confirm they have referred to the guidance contained in 

the Charity Commission's general guidance on public benefit when 

reviewing the Trust's aims and objectives and in planning future 

activities and setting the grant making policy for the year.

Grant making

Grant application forms are available from the Charity offices shown on 

page 1 of this report. Completed forms are to be sent to the Secretary to 

the trustees at the offices and the Assessor employed by the Charity 

then arranges to visit the applicant and reports to the Trustees, who 

consider the grant application at the Trustees meeting, normally held 

every two months.

The Charity is also promoted through local area Doctors' surgeries, 

Voluntary and Social Services as well as the local press, local radio 

and the Charity's own website.

ACHIEVEMENTS AND PERFORMANCE

Charitable Activities

The Trustees consider that the performance of the Charity this year 

has been satisfactory.

The Statement of Financial Activities indicates net incoming resources 

on the Unrestricted Fund of £14,466. (2022 net outgoing  - £40,130.)  

There were net outgoing resources on the Permanent 

Endowment Fund of £23,776. (2022 - £24,452.)

Before taking into account gains and losses on Investment Assets.
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The Mary Elizabeth Siebel Charity

Report of the Trustees

for the Year Ended 31 October 2023

ACHIEVEMENTS AND PERFORMANCE

Charitable Activities continued

Investment income from dividends was £110,157 (2022 - £80,044)

Total grants payable in the year were £60,277 to individuals and £nil

to Institutions (2022 - £80,456 to individuals and  £1,500  to Institutions)

The Charity supported 45 grants to individuals (2022 - 59)

The balance of Unrestricted Funds at the year end was £17,223.

Fundraising Activities

The Charity does not actively fundraise and seeks to continue the 

philanthropic work through the careful stewardship of its existing 

assets.

Investment performance.

The Charity has appointed  investment advisers  to assist in 

the management of the investments.

The Charity is relaint on its income from Investments. The investment 

income is broadly received from stock exchange investments and 

securities,  as well as  bank interest . The Trustees have full and 

unrestricted powers of investment and intend that the real value of 

their assets be maintained and enhanced over the longer term.

The policy of the Charity continues to be the prudent management of 

the Charity assets to provide funds to finance the Charity objects.

the Trustees have appointed qualified professional advisors as detailed 

on page 1  to manage the investments.

The security investments are managed by RBC Brewin Dolphin on a 

discretionary management basis. The Trustees do not wish to invest 

directly in tobacco or armaments or companies that are guilty of 

exploitation of child labour. The portfolio consists of equities, property 

investments and bonds. The current stock market portfolio objective is 

for a balance between income and capital growth with a medium risk 

preference. The portfolio looks generally sound and well balanced. 

 In the year to 31 October 2023, the time weighted return was -3.88%

Overall gains and losses on sale and revaluation of securities 

amounting to a loss of £47,461. (2022 - loss  £810,172.) was 

deducted from the permanent endowment fund.
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The Mary Elizabeth Siebel Charity

Report of the Trustees

for the Year Ended 31 October 2023

FINANCIAL REVIEW

Reserves Policy

Permanent endowment

The sum of £3,578,595 is held in Permanent Endowment for the provision

of income for the Charity. Investments representing the fund may be 

changed from time to time, but cannot be distributed to the 

beneficiaries.

Unrestricted fund

The balance of the Unrestricted Fund account at 31 October 2023 was 

£17,223  the Trustees seek to maintain a balance on this fund sufficient 

to finance expenditure and grant payments where timing differences 

arise between the receipt of major income funds and anticipated 

expenditure The balance of the fund is also dependant on the 

magnitude of grant applications which vary from time to time. 

It is not uncommon for the Trustees  to sanction individual large

grants. The average value of grants awarded in the year to

31 October 2023 was £1,339.

The Trustees meet bi-monthly and consider it prudent to hold the 

equivalent of two payment cycles in reserve to cover trends in income 

and expenditure. The  average amout distributed to individuals  at each 

meeting in the year to 31 October 2023  was £10,046.

These funds held in reserve are sufficient to permit the Charity to 

continue in operation and the nature and the management of its

 investments provides a firm basis for the future.

Approved by order of the Board of Trustees on                                

and signed on its behalf by

Canon Elizabeth Rose         Trustee
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The Mary Elizabeth Siebel Charity

Statement of Financial Activities

for the Year Ended 31 October 2023 10/31/2023 10/31/2022

Unrestricted Endowment 

Notes Funds Fund

£ £ £ £

INCOMING RESOURCES

Income

Income from investments 2 110,759 0 110,759 82,398

RESOURCES EXPENDED

Expenditure

Investment management costs 3 23,776 23,776 25,121

Charitable activities

Grants payable 60,277 0 60,277 81,956

Support costs 24,569 0 24,569 27,531

Governance costs 11,447 0 11,447 12,372

Resources expended 96,293 23,776 120,069 146,980

NET INCOMING/(OUTGOING)

RESOURCES 14,466 -23,776 -9,310 -64,582

Other recognised gains/losses

Gains/losses on investments 0 -47,461 -47,461 -814,171

Equalisations 583 583

Net movement in funds 14,466 -70,654 -56,188 -878,753

RECONCILIATION OF FUNDS

Total funds brought forward 2,757 3,649,249 3,652,006 4,530,759

TOTAL FUNDS CARRIED FORWARD 17,223 3,578,595 3,595,818 3,652,006
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The Mary Elizabeth Siebel Charity

Balance Sheet

At 31 October 2023

10/31/2023 10/31/2022

Notes

£ £

FIXED ASSETS

Investments 8 3,487,707 3,628,350

3,487,707 3,628,350

CURRENT ASSETS

Debtors 9 735 1,351

Cash at Bank 10 128,402 44,950

129,137 46,301

CREDITORS

Amounts falling due within 1 year 11 -21,026 -22,643

NET CURRENT ASSETS 108,111 23,658

TOTAL ASSETS LESS CURRENT

LIABILITIES 3,595,818 3,652,008

NET ASSETS 3,595,818 3,652,008

FUNDS 13

Unrestricted Funds 17,223 2,757

Endowment Funds 3,578,595 3,645,251

TOTAL FUNDS 3,595,818 3,648,008
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements

for the Year Ended 31 October 2023

1 ACCOUNTING POLICIES

General information

As set out in the Trustees report, The Mary Elizabeth Siebel Charity

is an unincorporated charity registered in England & Wales. The 

registered office of the Charity is 3 Middlegate Newark Notts.

The principal objectives of the charity  are to provide benefits financed

from the income of the permanent endowment for people over 60 

years of age, who are ill and in need of support to adequately look

after themselves and who reside within a 12 mile radius of 

Newark Town Hall.

The board of Trustees is aware of the need for the charity to provide 

public benefit and has paid due regard to the general guidance 

published by the Charity Commission relating to public benefit.

Accounting convention

The financial statements have been prepared in accordance with  the

Accounting and Reporting by Charities: Statement of Recommended 

Practice applicable to charities preparing their accounts in accourdance

with the Financial Reporting Standard applicable in the UK and the 

Republic of Ireland (FRS102) (effective 1 January 2015) - (Charities SORP 

(FRS102)), the Financial Reporting Standard applicable in the UK and the

Republic of Ireland (FRS102) and the Companies Act 2006.

Key judgements and estimations

The preparation of the financial statements requires management to 

make judgements, estimates and assumptions that affect the amounts

reported. These estimates and judgements are continually reviewed

and are based on experience and other factors, including expectations 

of future events that are believed to be reasonable nder the

circumstances. Accounting estimates and assumptions are made 

concerning the future, and by their nature, will rarely equal the 

related actual outcome. 

Incoming resources

All incoming resources are included in the Statement of Financial 

Resources when the charity is legally entitled to the income and the 

amount can be quantified with reasonable accuracy.

Voluntary income and donations are recorded as they are received.

Legacies are recorded when the charity is certain that it is entitled

to receive the legacy.
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements

for the Year Ended 31 October 2023

1 ACCOUNTING POLICIES continued

Resources expended

Expenditure is accounted for on an accrual basis and has been classified

under headings that aggregate all cost related to the category. Where

costs cannot be directly attributed to particular headings they have 

been allocated to activities on a basis consistent with the use of 

resources.

Investment management costs comprise those costs attributable to

investment income which are charged to the unrestricted fund and 

those that are considered to be attributable to capital which are

charged to the Permanent Endowment Fund.

Charitable Activities support costs include the proportion of general

solicitors' fees considered to be applicable to Charitable Activities 

and the assessor's salary and expenses, general insurance, postage,

stationery other marketing costs.

Governance costs relate to the general running of the Charity as 

opposed to those costs associated with the investment management

and charitable activities and include the costs of compliance with the

Charity Act requirements and the proportion of general solicitors' fees

considered to be applicable to governance costs. The allocation of 

solicitors' fees is 60% to the general running of the Charity and 40%

to Governance costs.

Stockbrokers' fees are charged 100% to Permanent Endowment Fund.

Taxation

The Charity is exempt  from tax on its charitable activities

Fund accounting

Unrestricted fund - this is a general fund and is free for use in 

accordance with the charitable objects.

Permanent Endowment Fund - this represents the original fund 

passed to the Charity by Miss Siebel's will in 1979. Income arising 

passes to the Unrestricted fund, the Capital can be changed from time 

to time, but cannot be distributed.

Going concern - No material uncertanties exist.

Cash flow statement - Is not prepared as the exemption in SORP 102

permits.
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements

for the Year Ended 31 October 2023

10/31/2023 10/31/2022

£ £

2 INCOME FROM INVESTMENTS

Dividends and company interest received 110,157 80,044

Property rents 0 1,820

Bank Interest 602 4

Donations 0 530

110,759 82,398

3 INVESTMENT MANAGEMENT COSTS

Portfolio management 23,776 24,452

Rent collection fees 0 240

Property insurance 0 280

Property repairs 0 929

23,776 25,901

4 TRUSTEES REMUNERATION AND BENEFITS

No trustees remuneration, nor benefits nor any 

expenses were paid to the trustees in either

the year ended 31 October 2023 nor 2022

5 STAFF COSTS

Wages and salaries 2,636 2,636

The average number of monthly employees 

during the year was 1 1

6 KEY MANAGEMENT PERSONNEL

No remuneration was paid to any Key 

Management Personnel

7 RELATED PARTY TRANSACTIONS

There were no related party transaction that 

require disclosure.
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements

for the Year Ended 31 October 2023

8 FIXED ASSET INVESTMENTS

£

LISTED STOCKS AND SHARES

MARKET VALUE

At 1 November 2022 3,628,350

Additions 292,309

Disposals -385,491

Revaluations -47,461

At 31 October 2023 3,487,707

NET BOOK VALUE

At 31 October 2023 3,487,707

At 31 October 2022 3,628,350

There were no investment assets held outside the UK

The historic cost of the Fixed Asset Investments  at

31 October 2023 was £3,174,494.  (2022 £3,282,707.)

Additions are recorded at cost, disposals are shown at market

value brought forward from the previous year, or cost if 

purchased during the year.
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements

for the Year Ended 31 October 2023

10/31/2023 10/31/2022

£ £

9 DEBTORS: AMOUNTS FALLING DUE WIYHIN ONE YEAR

Prepaid insurance 735 1,351

General Permanent Total Total

Endowment Funds Funds

£ £ £ £

10 CASH AT BANK

Brewin Dolphin Capital 0 97,830 97,830 27,841

Brewin Dolphin Dividend 10,155 0 10,155 5,338

HSBC Money Manager Account 395 0 395 390

HSBC Current Account 20,022 0 20,022 11,381

30,572 97,830 128,402 44,950

11 CREDITORS : AMOUNTS FALLING DUE WITHIN ONE YEAR

Grants authorised but unpaid 13,558 16,065

Taxes and NI 68 116

Empty property rates 0 762

Independent examiners fees 3,400 2,200

Tallents admininstration fees 4,000 3,500

21,026 22,643

12 ANALYSIS OF NET ASSETS BETWEEN FUNDS

Unrestricted Endowment Total Total

Funds Funds Funds Funds

£ £ £ £

Investments 0 3,487,707 3,487,707 3,628,350

Current assets 31,307 97,830 129,137 46,301

Current liabilities -21,026 0 -21,026 -22,643

10,281 3,585,537 3,595,818 3,652,008
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements

for the Year Ended 31 October 2023

13 MOVEMENT IN FUNDS Net

movement 

At 1.11.22 in funds At 30.10.23

£ £ £

Unrestricted funds

General 2,757 14,466 17,223

Endowment funds

Permanent Endowment fund 3,649,249 -70,654 3,578,595

TOTAL FUNDS 3,652,006 -56,188 3,595,818

Net movement in funds, included in the

above are as follows:

Incoming Resources Gains Movement 

resouces expended and losses in funds

£ £ £ £

Unrestricted funds

General 110,759 -96,293 0 14,466

Endowment funds

Permanent Endowment fund 0 -23,776 -46,878 -70,654

TOTAL FUNDS 110,759 -120,069 -46,878 -56,188

Comparatives for movement in funds Net

movement 

At 1.11.21 in funds At 30.10.22

£ £ £

Unrestricted funds

General 42,887 -40,130 2,757

Endowment funds

Permanent Endowment fund 4,487,872 -838,623 3,649,249

TOTAL FUNDS 4,530,759 -878,753 3,652,006

Comparative net movement in funds, included in the

above are as follows:

Incoming Resources Gains Movement 

resouces expended and losses in funds

£ £ £ £

Unrestricted funds

General 81,343 -116,962 0 -35,619

Endowment funds

Permanent Endowment fund 0 -25,763 825,622 799,859



TOTAL FUNDS 81,343 -142,725 825,622 764,240
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The Mary Elizabeth Siebel Charity

Detailed Statement of Financial Activities

for the Year Ended 31 October 2023

10/31/2023 10/31/2022

£ £

INCOMING RESOURCES

Dividends and Company interest received 110,157 80,044

Rental income 0 1,820

Interest 602 4

Donations 0 530

TOTAL INCOMING RESOURCES 110,759 82,398

RESOURCES EXPENDED

Investment management costs

Portfolio management 23,776 24,452

Rent collection fees 0 240

Property insurance 0 280

Property repairs 0 149

23,776 25,121

Charitable activities

Wages 1,831 2,636

Insurance 1,697 2,303

Telephone 0 0

Stationery and software 2,339 2,150

Marketing and website 2,928 3,264

Sundries 402 419

Solicitors fees : Administration 15,372 16,759

Grants to institutions 0 1,500

Grants to individuals 60,277 80,456

84,846 109,487

Governance costs

Independent examiners fees 1,200 1,200

Solicitors fee : Accounts and compliance 10,247 11,172

11,447 12,372

TOTAL RESOURCES EXPENDED 120,069 146,980

Net (expenditure)/income  before gains and losses -9,310 -64,582

Realised and unrealised gains and (losses) on

fixed asset investments -47,461 -814,171

Net income / (loss) for the year -56,771 -878,753

                             This page does not form part of the statutory financial statements
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The Mary Elizabeth Siebel Charity

Report of the Trustees

for the Year Ended 31 October 2022

The Trustees present their report and FinancialStatements for the year ended

31 October 2022. The Financial Statements have been prepared in accordane

with the accounting policies set out on pages 9 and 10 and comply with the
Charity's scheme and applicable law.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity Number 1001255
PRINCIPAL ADDRESS

3 Middlegate Newark Notts

TRUSTEES

The trustees who served during the year and at the date of this report
together with details of the trustees advisors are set out below

MrsSarah Watson

Miss Jean Moore

Canon Elizabet Rose

Dr Alan Garrow

Mrs Francis Kelly

Mr Robert Beall

Mrs Danusia Sawoscianik-Murray

Collingham Notts

Newark Notts

Southwell Notts

Harston Lines

Collingham Notts

Newark Notts

Newark Notts

Independent Examiners

Access Accountants Millgate Newark

Bankers

HSBC Market Place Newark NG24 1EQ

Solicitors

Tallents 3 Middlegate Newark NG24 1AQ

Clerk to the Trustees

Sarah Allen Solicitor 3 Middlegate Newark NG24 1AQ

Investment Advisers

Brewin Dolphin Olympic House Doddington Road Lincoln LN6 3SE

Property Agents

Edward Mellor 65-81 St Peters Gate Stockport SK1 1DS
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The Mary Elizabeth Siebel Charity

Report of the Trustees

for the Year Ended 31 October 2022

STRUCTURE GOVERNANCE AND MANAGEMENT

Governing Document

The Charity is constituted by the will of Miss Florence Siebel dated

1 February 1979 and a Codicil dated 9 August 1979.Miss Siebel died on

18 May 1990and probate was granted on 22 August 1990. In her will she

directed thet the charity be known as The Mary Elizabeth Siebel Charity

in memory of her mother.

Recruitment and appointment of trustees.
The will directed that 6 Trustees be appointed, to include

representatives of various organisations. This was subsequenty varied

by a Charity Commission letter (16.6.2000) to allow the Trustees to make

appointments to fill vacancies. Once appointed Trustes remain in office
until resignation or disqualification. Meeting are held every 2 months at
which the trustees agree the broad strategy and areas of activity for the
Charity to include grant making, investment policy, reserves and risk.

The day to day administration of the Charity is dealt with by the Clerk,

together with her team who process and handle applications prior to
the Trustee meetings. The Trustees keep the skill requirements of the
Board under review and where a vacancy arises, look to recruit a

successor with appropriate skills and knowledge.

Induction and training of new trustees
New trustees have an initial meeting whereby the history, constitution

and aims of the Charity are explained. They are then invited to observe
at a Trustee meeting, before being formally appointed. They also
receive copies of the latest Trustee Reports and Financial Statements.

Risk Management

The Trustees have a duty to manage risk. Ensuring that appropriate
controls are in place to provide reasonable assurance against error
or fraud. The Trustees have exmined the major strategic business and

operational risks which the Charity faces and confirm that systems are
in place to minimise those risks.
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The Mary Elizabeth Siebel Charity

Report of the Trustees

for the Year Ended 31 October 2022

OBJECTIVES AND ACTIVITIES

Objectives and Activities for the public benefit.

The objects of the Charity are to provide benefits financed from the

income of the permanent endowment for people over 60 years of age

who are ill and in need of support to adequately look after themselves

and who reside within a 12 mile radius of Newark Town Hall.

The trustees are particularly keen to support those who wish to
continue to live in their own home, but not to the exclusion of
others who are in need. The charity is able to support other institutions

provided funds made available to them are used in a manner

consistent with the objects of the Mary Elizabeth Siebel Charity.

The trustees confirm they have referred to the guidance contained in

the Charity Commission's general guidance on public benefit when

reviewing the Trust's aims and objectives and in planning future

activities and setting the grant making policy for the year.

Grant making

Grant application forms are available from the Charity offices shown on

page 1 of this report. Completed forms are to be sent to the Secretary to
the trustees at the offices and the Assessor employed by the Charity

then arranges to visit the applicant and reports to the Trustees, who

consider the grant application at the Trustees meeting, normally held

every two months.

The Charity is also promoted through local area Doctors' surgeries,
Voluntary and Social Services as well as the local press, local radio

and the Charity's own website.

ACHIEVEMENTS AND PERFORMANCE

Charitable Activities

The Trustees consider that the performance of the Charity this year
has been satisfactory.
The Statement of Financial Activities indicates net outgoing resources
on the Unrestricted Fund of E40,130. (2021- 635,619.)

There were net outgoing resources on the Permanent

Endowment Fund of f24,452. (2021- E25,763.)
Before taking into account gains and losses on Investment Assets.
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The Mary Elizabeth Siebel Charity

Report of the Trustees

for the Year Ended 31 October 2022

ACHIEVEMENTS AND PERFORMANCE

Charitable Activities continued

Gross residential property rental income was E1,820 (2021 - E4,368)
Investment income from dividends was E80,044 (2021- E76,974)
Total grants payable in the year were f80,456 to individuals and E1,500
to Institutions (2021 - 669,611 to individuals and E1,500 to Institutions)

The Charity supported 59 grants to individuals (2021-42)
The balance of Unrestricted Funds at the year end was f2,757.
Fundraising Activities

The Charity does not actively fundraise and seeks to continue the
philanthropic work through the careful stewardship of its existing

assets.
Investment performance.

The Charity has appointed property agents and investment advisers

to assist in the management of the investments.

The Charity is relaint on its income from Investments. The investment

income is broadly received from stock exchange investments and

securities, bank interest and rental income. The Trustees have full and

unrestricted powers of investment and intend that the real value of
their assets be maintained and enhanced over the longer term.
The policy of the Charity continues to be the prudent management of
the Charity assets to provide funds to finance the Charity objects.
the Trustees have appointed qualified professional advisors as detailed

on page 1 to manage the investments.

The residential property is managed by Edward Mellor Residential

The security investments are managed by RBC Brewin Dolphin on a

discretionary management basis. The Trustees do not wish to invest

directly in tobacco or armaments or companies that are guilty of
exploitation of child labour. The portfolio consists of equities, property
investments and bonds. The current stock market portfolio objective is

for a balance between income and capital growth with a medium risk

preference. The portfolio looks generally sound and well balanced.
In the year to 31 October 2022, the time weighted return was -18.24%

Overall gains and losses on sale and revaluation of securities
amounting to a loss of E810,172. (2021- gain f825, 622.) was

deducted from the permanent endowment fund.

The loss on disposal of the 1 remaining investment property was f3,999
page 4



The Mary Elizabeth Siebel Charity

Report of the Trustees

for the Year Ended 31 October 2022

FINANCIAL REVIEW

Reserves Policy

Permanent endowment

The sum of f3,649,249 is held in Permanent Endowment for the provision

of income for the Charity. Investments representing the fund may be
changed from time to time, but cannot be distributed to the
beneficiaries.

Unrestricted fund

The balance of the Unrestricted Fund account at 31 October 2022 was

E2,757 the Trustees seek to maintain a balance on this fund sufficient

to finance expenditure and grant payments where timing differences

arise between the receipt of major income funds and anticipated

expenditure The balance of the fund is also dependant on the

magnitude of grant applications which vary from time to time.
It is not uncommon for the Trustees to sanction individual large

grants. The average value of grants awarded in the year to
31 October 2022 was E1,364.
The Trustees meet bi-monthly and consider it prudent to hold the
equivalent of two payment cycles in reserve to cover trends in income

and expenditure. The average amout distributed to individuals at each
meeting in the year to 31 October 202 was E13,369.
These funds held in reserve are sufficient to permit the Charity to
continue in operation and the nature and the management of its

investments provides a firm basis for the future.

Approved by order of the Board of Trustees on

and signed on its behalf by

Canon Elizabeth Rose Trustee
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The Mary Elizabeth Siebel Charity

Statement of Financial Activities

for the Year Ended 31 October 2022

Notes

Unrestricted Endowment

Funds Fund

E E

31/10/2022 31/10/2021

INCOMING RESOURCES

Income

Income from investments 2 82,398 0 82,398 81,343

RESOURCES EXPENDED

Expenditure

Investment management costs
Charitable activities

Grants payable

Support costs
Governance costs

81,956
27,531
12,372

0 81,956 71,111
0 27,531 30,243
0 12,372 14,797

669 24,452 25,121 26,574

Resources expended 122,528 24,452 146,980 142,725

NET INCOMING/(OUTGOING)

RESOURCES -40,130 -24,452 -64,582 -61,382

Other recognised gains/losses

Gains/losses on investments 0 -818,170 -818,170 825,622

Net movement in funds -40,130 -842,622 -882,752 764,240

RECONCILIATION OF FUNDS

Total funds brought forward 42,887 4,487,872 4,530,759 3,766,519

TOTAL FUNDS CARRIED FORWARD 2,757 3,645,250 3,648,007 4,530,759
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The Mary Elizabeth Siebel Charity

Balance Sheet
At 31 October 2022

Notes

31/10/2022 31/10/2021

FIXED ASSETS

Investments

Investment Property

E E

3,628,350 4,283,456
0 150,000

3,628,350 4,433,456

CURRENT ASSETS

Debtors

Cash at Bank

10
11

1,351
44,948

2,022

122,224

CREDITORS

Amounts falling due within 1 year 12

46,299 124,246

-22,643 -26,943

NET CURRENT ASSETS 23,656 97,303

TOTAL ASSETS LESS CURRENT

LIABILITIES 3,652,006 4,530,759

NET ASSETS 3,652,006 4,530,759

FUNDS

Unrestricted Funds

Endowment Funds

14
2,757 42,887

3,645,250 4,487,872

TOTAL FUNDS 3,648,007 4,530,759
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements
for the Year Ended 31 October 2022

1 ACCOUNTING POLICIES

General information

As set out in the Trustees report, The Mary Elizabeth Siebel Charity

is an unincorporated charity registered in England g Wales. The

registered office of the Charity is 3 Middlegate Newark Notts.

The principal objectives of the charity are to provide benefits financed

from the income of the permanent endowment for people over 60
years of age, who are ill and in need of support to adequately look

after themselves and who reside within a 12 mile radius of
Newark Town Hall.

The board of Trustees is aware of the need for the charity to provide

public benefit and has paid due regard to the general guidance

published by the Charity Commission relating to public benefit.

Accounting convention

The financial statements have been prepared in accordance with the
Accounting and Reporting by Charities: Statement of Recommended

Practice applicable to charities preparing their accounts in accourdance

with the Financial Reporting Standard applicable in the UK and the
Republic of Ireland (FRS102) (effective 1 January 2015) - (Charities SORP

(FRS102)), the Financial Reporting Standard applicable in the UK and the
Republic of Ireland (FRS102) and the Companies Act 2006.
Key judgements and estimations
The preparation of the financial statements requires management to
make judgements, estimates and assumptions that affect the amounts

reported. These estimates and judgements are continually reviewed

and are based on experience and other factors, including expectations
of future events that are believed to be reasonable nder the
circumstances. Accounting estimates and assumptions are made

concerning the future, and by their nature, will rarely equal the
related actual outcome.
Incoming resources

All incoming resources are included in the Statement of Financial

Resources when the charity is legally entitled to the income and the
amount can be quantified with reasonable accuracy.
Voluntary income and donations are recorded as they are received.
Legacies are recorded when the charity is certain that it is entitled
to receive the legacy.
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements
for the Year Ended 31 October 2022

1 ACCOUNTING POLICIES continued

Resources expended

Expenditure is accounted for on an accrual basis and has been classified

under headings that aggregate all cost related to the category. Where

costs cannot be directly attributed to particular headings they have

been allocated to activities on a basis consistent with the use of
resources.
Investment management costs comprise those costs attributable to
investment income which are charged to the unrestricted fund and

those that are considered to be attributable to capital which are
charged to the Permanent Endowment Fund.

Charitable Activities support costs include the proportion of general
solicitors' fees considered to be applicable to Charitable Activities

and the assessor's salary and expenses, general insurance, postage,
stationery other marketing costs.
Governance costs relate to the general running of the Charity as
opposed to those costs associated with the investment management

and charitable activities and include the costs of compliance with the
Charity Act requirements and the proportion of general solicitors' fees
considered to be applicable to governance costs. The allocation of
solicitors' fees is 60/o to the general running of the Charity and 40/o

to Governance costs.
Stockbrokers' fees are charged 100/o to Permanent Endowment Fund.

Investment Property

The investment property is shown at its most recent valuation

Taxation

The Charity is exempt from tax on its charitable activities

Fund accounting

Unrestricted fund - this is a general fund and is free for use in

accordance with the charitable objects.
Permanent Endowment Fund - this represents the original fund

passed to the Charity by Miss Siebel's will in 1979. Income arising

passes to the Unrestricted fund, the Capital can be changed from time
to time, but cannot be distributed.

Going concern - No material uncertanties exist.
Cash flow statement- Is not prepared as the exemption in SORP 102
permits.
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements
for the Year Ended 31 October 2022

31/10/2022 31/10/2021
E E

2 INCOME FROM INVESTMENTS

Dividends received

Property rents

Interest

Donations

80,044
1,820

4

530

76,974
4,368

1
0

82,398 81,343

3 INVESTMENT MANAGEMENT COSTS

Portfolio management

Rent collection fees
Property insurance

Property repairs

24,452
240
280
929

25,763
577
169
65

25,901 26,574

4 TRUSTEES REMUNERATION AND BENEFITS

No trustees remuneration, nor benefits nor any

expenses were paid to the trustees in either
the year ended 31 October 2022 nor 2021

5 STAFF COSTS

Wages and salaries 2,636 2,147

The average number of monthly employees
during the year was

6 KEY MANAGEMENT PERSONNEL

No remuneration was paid to any Key

Management Personnel

7 RELATED PARTY TRANSACTIONS

There were no related party transaction that
require disclosure.
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements
for the Year Ended 31 October 2022

8 FIXED ASSET INVESTIVIENTS

LISTED STOCKS AND SHARES

MARKET VALUE

At 1 November 2021
Additions

Disposals

Revaluations

At 31 October 2022

4,283,456
1,056,940
-901,874
-810,172

3,628,350

NET BOOK VALUE

At 31 October 2022
At 31 October 2021

3,628,350
4,283,456

There were no investment assets held outside the UK

The historic cost of the Fixed Asset Investments at
31 October 2022 was E3,282,707. (2021 E2,860,899.)
Additions are recorded at cost, disposals are shown at market

value brought forward from the previous year, or cost if

purchased during the year.

9 INVESTMENT PROPERTY

MARKET VALUE

At 1 November 2021
Sold

Loss on sale

150,000
146,001

-3,999

NET BOOK VALUE

31 October 2022
31 October 2021 150,000

The one remaining investment property was sold in September 2022.

The historic cost of the property as acquired under Miss Siebel's

will was f16,667
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements
for the Year Ended 31 October 2022

31/10/2022 31/10/2021
f f

10 DEBTORS: AMOUNTS FALLING DUE WIYHIN ONE YEAR

Prepaid insurance 1,351 2,022

11 CASH AT BANK

Brewin Dolphin Capital

Brewin Dolphin Dividend

HSBC Money Manager Account

HSBC Current Account

General Permanent

Endowment

f f

0 27,841
5,337 0

390 0
11,380 0

Total

Funds

f

27,841
5,337

390
11,380

Total

Funds

f

59,816
7,220

4,886
50,302

17,107 27,841 44,948 122,224

12 CREDITORS: AMOUNTS FALLING

Grants authorised but unpaid

Taxes and Nl

Empty property rates

Independent examiners fees
Tallents admininstration fees

DUE WITHIN ONE YEAR

16,065
116
762

2,200

3,500

21,095
48

0
1,000
4,800

22,643 26,943

Investments

Current assets
Current liabilities

0

18,458
-22, 643

13 ANALYSIS OF NET ASSETS BETWEEN FUNDS

Unrestricted

Funds

f

Endowment

Funds

f
3,628,350

27,841
0

Total

Funds

f
3,628,350

46,299
-22,643

Total

Funds

f
4,433,456

124,246
-26,943

-4,185 3,656,191 3,652,006 4,530,759
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements
for the Year Ended 31 October 2022

14 MOVEMENT IN FUNDS

Unrestricted funds

General

Endowment funds

Permanent Endowment fund

TOTAL FUNDS

Net movement in funds, included in the
above are as follows:

Net

movement

At 1.11.21 in funds At 30.10.22

E E E

42,887 -40,130 2,757

4,487,872 -842,622 3,645,250

4,530,759 -882,752 3,648,007

Incoming

resouces
Resources

expended

E

Gains

and losses

Movement

in funds

E

Unrestricted funds

General

Endowment funds

Permanent Endowment fund

TOTAL FUNDS

Comparatives for movement in funds

82,398 -122,528 0 -40,130

0 -24,452 -818,170 -842,622
82,398 -146,980 -818,170 -882,752

Net

movement

At 1.11.20 in funds At 30.10.21
E E E

Unrestricted funds

General

Endowment funds

Permanent Endowment fund

TOTAL FUNDS

Comparative net movement in

above are as follows:

78,506 -35,619 42,887

3,688,012 799,859 4,487,871
3,766,518 764,240 4,530,758

funds, included in the

Incoming

resouces
Resources

expended

E

Gains Movement

and losses in funds

E E
Unrestricted funds

General

Endowment funds

Permanent Endowment fund

TOTAL FUNDS
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The Mary Elizabeth Siebel Charity

Detailed Statement of Financial Activities

for the Year Ended 31 October 2022

INCOMING RESOURCES

Dividends received

Rental income

Interest

Donations

TOTAL INCOMING RESOURCES

RESOURCES EXPENDED

Investment management costs
Portfolio management

Rent collection fees
Property insurance

Property repairs

80,044

1,820
4

530

76,974
4,368

1
0

82,398 81,343

24,452
240
280
149

25,763
577
169
65

31/10/2022 31/10/2021
f f

Charitable activities

Wages

Insurance

Telephone

Stationery and software

Marketing and website

Sundries

Solicitors fees: Administration

Grants to institutions

Grants to individuals

25,121

2,636

2,303
0

2,150
3,264

419
16,759

1,500
80,456

26,574

2,147

2,221
179

2,209

2,520
362

20,605

1,500
69,611

109,487 101,354
Governance costs
Independent examiners fees
Solicitors fee: Accounts and compliance

1,200
11,172
12,372

1,060
13,737
14,797

TOTAL RESOURCES EXPENDED

Net (expenditure)/income before gains and losses

Realised and unrealised gains and (losses) on

fixed asset investments

146,980 142,725
-64,582 -61,382

-814,171 825,622

Net income /(loss) for the year
This page does not form part of the statutory financial
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The Mary Elizabeth Siebel Charity

Report of the Trustees
for the Year Ended 31 October 2021

The Trustees present their report and Financial Statements for the year ended
310ctober 2021. The Financial Statements have been prepared in accordane
with the accounting policies set out on pages 9 and 10 and comply with the
Charity's scheme and applicable law.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity Number 1001255
PRINCIPAL ADDRESS

3 Middlegate Newark Notts

TRUSTEES

The trustees who served during the year and at the date of this report
together with details of the trustees advisors are set out below

Mrs Sarah Watson

Miss Jean Moore

Canon Elizabet Rose

Dr Alan Garrow

Mrs Francis Kelly

Mr Robert Beall

Mrs Danusia Sawoscianik-Murray

Collingham Notts

Newark Notts

Southwell Notts

Harston Lines

Collingham Notts

Newark Notts from 12/08/2021
Newark Notts from 12/08/2021

Independent Examiners

Access Accountants Millgate Newark

Bankers

HSBC Market Place Newark NG24 1EQ

Solicitors

Tallents 3 Middlegate Newark NG24 1AQ

Clerk to the Trustees

Sarah Allen Solicitor 3 Middlegate Newark NG24 1AQ

Investment Advisers

Brewin Dolphin Olympic House Doddington Road Lincoln LN6 3SE

Property Agents

Edward Mellor 65-81 St Peters Gate Stockport SK1 1DS
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The Mary Elizabeth Siebel Charity

Report of the Trustees

for the Year Ended 61 October 2021

STRUCTURE GOVERNANCE AND MANAGEMENT

Governing Document

The Charity is constituted by the will of Miss Florence Siebel dated

1 February 1979 and a Codicil dated 9 August 1979.Miss Siebel died on

18 May 1990 and probate was granted on 22 August 1990. In her will she

directed thet the charity be known as The Mary Elizabeth Siebel Charity

in memory of her mother.

Recruitment and appointment of trustees.

The will directed that 6 Trustees be appointed, to include

representatives of various organisations. This was subsequenty varied

by a Charity Commission letter (16.6.2000) to allow the Trustees to make

appointments to fill vacancies. Once appointed Trustes remain in office

until resignation or disqualification. Meeting are held every 2 months at

which the trustees agree the broad strategy and areas of activity for the

Charity to include grant making, investment policy, reserves and risk.

The day to day administration of the Charity is dealt with by the Clerk,

together with her team who process and handle applications prior to

the Trustee meetings. The Trustees keep the skill requirements of the

Board under review and where a vacancy arises, look to recruit a

successor with appropriate skills and knowledge.

Induction and training of new trustees

New trustees have an initial meeting whereby the history, constitution

and aims of the Charity are explained. They are then invited to observe

at a Trustee meeting, before being formally appointed. They also

receive copies of the latest Trustee Reports and Financial Statements.

Risk Management

The Trustees have a duty to manage risk. Ensuring that appropriate

controls are in place to provide reasonable assurance against error

or fraud. The Trustees have exmined the major strategic business and

operationalrisks which the Charity faces and confirm that systems are

in place to minimise those risks.
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The Mary Elizabeth Siebel Charity

Report of the Trustees

for the Year Ended 31October 2021

OBJECTIVES AND ACTIVITIES

Objectives and Activities for the public benefit.

The objects of the Charity are to provide benefits financed from the

income of the permanent endowment for people over 60 years of age

who are ill and in need of support to adequately look after themselves

and who reside within a 12 mile radius of Newark Town Hall.

The trustees are particularly keen to support those who wish to

continue to live in their own home, but not to the exclusion of

others who are in need. The charity is able to support other institutions

provided funds made available to them are used in a manner

consistent with the objects of the Mary Elizabeth Siebel Charity.

The trustees confirm they have referred to the guidance contained in

the Charity Commission's general guidance on public benefit when

reviewing the Trust's aims and objectives and in planning future

activities and setting the grant making policy for the year.

Grant making

Grant application forms are available from the Charity offices shown on

page 1 of this report. Completed forms are to be sent to the Secretary to

the trustees at the offices and the Assessor employed by the Charity

then arranges to visit the applicant and reports to the Trustees, who

consider the grant application at the Trustees meeting, normally held

every two months.

The Charity is also promoted through local area Doctors' surgeries,

Voluntary and Social Services as well as the local press, local radio

and the Charity's own website.

ACHIEVEMENTS AND PERFORMANCE

Charitable Activities

The Trustees consider that the performance of the Charity this year

has been satisfactory.

The Statement of Financial Activities indicates net outgoing resources

on the Unrestricted Fund of E35,619 (2020 - E10,365 net incoming

resources. )
There were net outgoing resources on the Permanent

Endowment Fund of E25,763
(2020- Net outgoing resources E21,618 ) before taking into account

gains and losses on investment assets.
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The Mary Elizabeth Siebel Charity

Report of the Trustees

for the Year Ended 31October 2021

ACHIEVEMENTS AND PERFORMANCE

Charitable Activities continued

Gross residential property rental income was f4,368 (2020- E4,368
Investment income from dividends was f76 974 (2020 - E80 826)

Total grants payable in the year were f69,611to individuals and E1,500

to Institutions (2020 - f28,792 individuals - 66,500 institutions)

The Charity supported 42 grants to individuals (2020- 28)

The balance of Unrestricted Funds at the year end was f42, 887

Fundralsing Activities

The Charity does not actively fundraise and seeks to continue the

philanthropic work through the careful stewardship of its existing

assets.
Investment performance.

The Charity has appointed property agents and investment advisers

to assist in the management of the investments.

The Charity is relaint on its income from Investments. The investment

income is broadly received from stock exchange investments and

securities, bank interest and rental income. The Trustees have full and

unrestricted powers of investment and intend that the real value of

their assets be maintained and enhanced over the longer term.

The policy of the Charity continues to be the prudent management of

the Charity assets to provide funds to finance the Charity objects.

the Trustees have appointed qualified professional advisors as detailed

on page 1 to manage the investments.

The residential property is managed by Edward Mellor Residential

The security investments are managed by RBC Brewin Dolphin on a

discretionary management basis. The Trustees do not wish to invest

directly in tobacco or armaments or companies that are guilty of

exploitation of child labour. The portfolio consists of equities, property

investments and bonds. The current stock market portfolio objective is

for a balance between income and capital growth with a medium risk

preference. The portfolio looks generally sound and well balanced.

In the year to 31 October 2021, the time weighted return was 1.97/o

Overall gains and losses on sale and revaluation of securities

amounting to f825,622 (2020- f201,262) was added to the permanent

endowment fund.
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The Mary Elizabeth Siebel Charity

Report of the Trustees

for the Year Ended 31 October 2021

FINANCIAL REVIEW

Reserves Policy

Permanent endowment

The sum of E4,487,872 is held in Permanent Endowment for the provision

of income for the Charity. Investments representing the fund may be

changed from time to time, but cannot be distributed to the

beneficiaries.

Unrestricted fund

The balance of the Unrestricted Fund account at 31October 2021 was

E42,887 the Trustees seek to maintain a balance on this fund sufficient

to finance expenditure and grant payments where timing differences

arise between the receipt of major income funds and anticipated

expenditure The balance of the fund is also dependant on the

magnitude of grant applications which vary from time to time.

It is not uncommon for the Trustees to sanction individual large

grants. The average value of grants awarded in the year to

31October 2021 was E1,725

The Trustees meet bi-monthly and consider it prudent to hold the

equivalent of two payment cycles in reserve to cover trends in income

and expenditure. The average amout distributedto individuals at each

meeting in the year to 31October 2021 was f10,315

These funds held in reserve are sufficient to permit the Charity to

continue in operation and the nature and the management of its

investments provides a firm basis for the future.

Approved by order of the Board of Trustees on

and signed on its behalf by

Canon Elizabeth Rose Trustee
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The Mary Elizabeth Siebel Charity

Statement of Financial Activities

for the Year Ended 31 October 2021

Notes

Unrestricted Endowment

Funds Fund

E f

31/10/2021 31/10/2020

INCOMING RESOURCES

Income

Income from investments 2 81,343 0 81,343 85,241

RESOURCES EXPENDED

Expenditure

Investment management costs

Charitable activities

Grants payable

Support costs
Governance costs

71,111
30,243

14,797

0 71,111 35,292

0 30,243 25,285

0 14,797 13,500

811 25,763 26,574 22,417

Resources expended 116,962 25,763 142,725 96,494

NET INCOMING/(OUTGOING)

RESOURCES -35,619 -25,763 -61,382 -11,253

Other recognised gains/losses

Gains/losses on investments 0 825,622 825,622 201,262

Net movement in funds -35,619 799,859 764,240 190,009

RECONCILIATION OF FUNDS

Total funds brought forward 78,506 3,688,013 3,766,519 3,576,510

TOTAL FUNDS CARRIED FORWARD 42,887 4,487,872 4,530,759 3,766,519
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The Mary Elizabeth Siebel Charity

Balance Sheet
At 31 October 2021

Notes

31/10/2021 31/10/2020

FIXED ASSETS

Investments

Investment Property

4,283,456 3,497,534

150,000 150,000

4,433,456 3,647,534

CURRENT ASSETS

Debtors

Cash at Bank

10
11

2,022
122,224

1,892
129,811

CREDITORS

Amounts falling due within 1 year 12

124,246 131,703

-26,943 -12,718

NET CURRENT ASSETS 97,303 118,985

TOTAL ASSETS LESS CURRENT

LIABILITIES 4,530,759 3,766,519

NET ASSETS 4,530,759 3,766,519

FUNDS

Unrestricted Funds

E'ndowment Funds
c

TOTAL FUNDS

14
42,887 78,506

4,487,872 3,688,013

4,530,759 3,766,519

page 8



The Mary Elizabeth Siebel Charity

Notes to the Financial Statements
for the Year Ended 31 October 2021

1 ACCOUNTING POLICIES

General information

As set out in the Trustees report, The Mary Elizabeth Siebel Charity

is an unincorporated charity registered in England & Wales. The

registered office of the Charity is 3 Middlegate Newark Notts.

The principal objectives of the charity are to provide benefits financed

from the income of the permanent endowment for people over 60

years of age, who are ill and in need of support to adequately look

after themselves and who reside within a 12 mile radius of

Newark Town Hall.

The board of Trustees is aware of the need for the charity to provide

public benefit and has paid due regard to the general guidance

published by the Charity Commission relating to public benefit.

Accounting convention

The financial statements have been prepared in accordance with the

Accounting and Reporting by Charities: Statement of Recommended

Practice applicable to charities preparing their accounts in accourdance

with the Financial Reporting Standard applicable in the UK and the

Republic of Ireland (FRS102) (effective 1 January 2015) - (Charities SORP

(FRS102)), the Financial Reporting Standard applicable in the UK and the

Republic of Ireland (FRS102) and the Companies Act 2006.

Key judgements and estimations

The preparation of the financial statements requires management to
make judgements, estimates and assumptions that affect the amounts

reported. These estimates and judgements are continually reviewed

and are based on experience and other factors, including expectations

of future events that are believed to be reasonable nder the

circumstances. Accounting estimates and assumptions are made

concerning the future, 'and by'their nature, will rarely equal the

related actual outcome.

Incoming resources

All incoming resources are included in the Statement of Financial

Resources when the charity is legally entitled to the income and the

amount can be quantified with reasonable accuracy.

Voluntary iricome and donations are recorded as they are received.

Legacies are recorded when the charity is certain that it is entitled

to receive the legacy.
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements
for the Year Ended 31 October 2021

1 ACCOUNTING POLICIES continued

Resources expended

Expenditure is accounted for on an accrual basis and has been classified

under headings that aggregate all cost related to the category. Where

costs cannot be directly attributed to particular headings they have

been allocated to activities on a basis consistent with the use of
resources.
Investment management costs comprise those costs attributable to
investment income which are charged to the unrestricted fund and

those that are considered to be attributable to capital which are
charged to the Permanent Endowment Fund.

Charitable Activities support costs include the proportion of general

solicitors' fees considered to be applicable to Charitable Activities

and the assessor's salary and expenses, general insurance, postage,
stationery other marketing costs.
Governance costs relate to the general running of the Charity as

opposed to those costs associated with the investment management

and charitable activities and include the costs of compliance with the
Charity Act requirements and the proportion of general solicitors' fees
considered to be applicable to governance costs. The allocation of
solicitors' fees is 60% to the general running of the Charity and 40%
to Governance costs.
Stockbrokers' fees are charged 100% to Permanent Endowment Fund.

Investment Property

The investment property is shown at its most recent valuation

Taxation

The Charity is exempt from tax on its charitable activities

Fund accounting

Unrestricted fund - this is a general fund and is free for use in

accordance with the charitable objects.
Permanent Endowment Fund - this represents the original fund

passed to the Charity by Miss Siebel's will in 1979. Income arising

passes to the Unrestricted fund, the Capital can be changed from time

to time, but cannot be distributed.

Going concern - No material uncertanties exist.

Cash flow statement - Is not prepared as the exemption in SORP 102

permits.
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements
for the Year Ended 31 October 2021

2 INCOME FROM INVESTMENTS

Dividends received

Property rents

Interest

31/10/2021 31/10/2020
E f

76,974 80,826

4,368 4,368
1 47

81,343 85,241

3 INVESTMENT MANAGEMENT COSTS

Portfolio management

Rent collection fees

Property insurance

Property repairs

25,763 21,618
577 585
169 148
65 66

26,574 22,417

4 TRUSTEES REMUNERATION AND BENEFITS

No trustees remuneration, nor benefits nor any

expenses were paid to the trustees in either

the year ended 31October 2021 nor 2020

5 STAFF COSTS

Wages and salaries 2,147 1,856

The average number of monthly employees

during the year was

6 KEY MANAGEMENT PERSONNEL

No remuneration was paid to any Key

Management Personnel

7 RELATED PARTY TRANSACTIONS

There were no related party transaction that

require disclosure.
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements
for the Year Ended 31October 2021

8 FIXED ASSET INVESTMENTS

LISTED STOCKS AND SHARES

MARKET VALUE

At 1 November 2020
Additions

Disposals

Revaluations

At 31 October 2021

3,497,534
519,717

-559,417
825,622

4,283,456

NET BOOK VALUE

31October 2021
31October 2020

4,283,456
3,497,534

There were no investment assets held outside the UK

The historic cost of the Fixed Asset Investments at
31October 2021 was f2,860,899 (2020 f 2,763,110 )

Additions are recorded at cost, disposals are shown at market

value brought forward from the previous year, or cost if

purchased during the year.

9 INVESTMENT PROPERTY

MARKET VALUE

At 1 November 2020 and 31 October 2021 150,000

NET BOOK VALUE

31October 2021
31October 2020

150,000
150,000

The one remaining investment property was valued by our letting

agent Edward Mellor at 31October 2018 at f150,000. The property was

sold in year ended 31 October 2022 for 6147,543.
The historic cost of the property as acquired under Miss Siebel's

will was 616,667
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements
for the Year Ended 31 October 2021

31/10/2021 31/10/2020
f f

10 DEBTORS: AMOUNTS FALLING DUE WIYHIN ONE YEAR

Prepaid insurance 2,022 1,892

General Permanent

Endowment

f f

Total

Funds

f

Total

Funds

f
11 CASH AT BANK

Brewin Dolphin Capital

Brewin Dolphin Dividend

HSBC Money Manager Account

HSBC Current Account

0

7,220

4,886
50,302

59,816
0
0
0

59,816
7,220

4,886
50,302

45,879
3,760
4,885

75,287
62,408 59,816 122,224 129,811

12 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Grants authorised but unpaid

Taxes and Nl

Independent examiners fees
Tallents admininstration fees

21,095 6,418
48 0

1,000 1,380
4,800 4,920

26,943 12,718

Investments

Current assets
Current liabilities

0
64,430

-26,943

13 ANALYSIS OF NET ASSETS BETWEEN FUNDS

Unrestricted

Funds

f

Endowment

Funds

f
4,433,456

59,816
0

Total

Funds

f
4,433,456

124,246
-26,943

Total

Funds

f
3,647,534

131,703
-12,718

37,487 4,493,272 4,530,759 3,766,519
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The Mary Elizabeth Siebel Charity

Notes to the Financial Statements
for the Year Ended 31October 2021

14 MOVEMENT IN FUNDS

Unrestricted funds

General

Endowment funds

Permanent Endowment fund

TOTAL FUNDS

Net movement in funds, included in the
above are as follows:

Net

movement

At 1.11.20 in funds At 30.10.21
E E E

78,506 -35,619 42,887

3,688,013 799,859 4,487,872

3,766,519 764,240 4,530,759

Incoming

resouces

E

Resources

expended

f

Gains

and losses
Movement

in funds

E

Unrestricted funds

General

Endowment funds

Permanent Endowment fund

TOTAL FUNDS

Comparatives for movement in funds

81,343 -116,962 -35,619

0 -25,763 825,622 799,859
81,343 -142,725 825,622 764,240

Net

movement

At 1.11.19 in funds At 30.10.20
f f f

Unrestricted funds

General

Endowment funds

Permanent Endowment fund

TOTAL FUNDS

Comparative net movement in funds, included

above are as follows:

68,141

3,508,369

10,365 78,506

179,644 3,688,013
3,576,510 190,009 3,766,519

in the

Incoming

resouces
f

Resources

expended

f

Gains Movement

and losses in funds

E E

Unrestricted funds

General

Endowment funds

Permanent Endowment fund

TOTAL FUNDS

page 14
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The Mary Elizabeth Siebel Charity

Detailed Statement of Financial Activities

for the Year Ended 31 October 2021

INCOMING RESOURCES

Dividends received

Rental income

Interest
TOTAL INCOMING RESOURCES

RESOURCES EXPENDED

Investment management costs
Portfolio management

Rent collection fees
Property insurance

Property repairs

76,974 80,826
4,368 4,368

1 47
81,343 85,241

25,763
577
169
65

21,618
585
148
66

31/10/2021 31/10/2020
f E

Charitable activities

Wages

Insurance

Telephone

Stationery and software

Marketing and website

Sundries

Solicitors fees: Administration

Grants to institutions

Grants to individuals

Governance costs

Independent examiners fees
Solicitors fee: Accounts and compliance

26,574

2,147
2,221

179
2,209
2,520

362
20,605
1,500

69,611
101,354

1,060
13,737
14,797

22,417

1,856
1,996

14
2,280

800
158

18,181
6,500

28,792
60,577

1,380
12,120
13,500

TOTAL RESOURCES EXPENDED

Net (expenditure)/income before gains and losses

Realised and unrealised gains and (losses) on

fixed asset investments

Net income for the year

This page does not form part of the statutory financial

page15

142,725
-61,382

96,494
-11,253

825,622 201,262

764,240 190,009
statements
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Ihc Ivlarv Ehzchcth rebel Churitv

thr he Year En vvi I ci r2020

Thc Trustees present their report and Financial Statements far thc year ended 31 October 2020. The Pinancial
Statements have been prcparcvI in accordance with the Accounting policies set out on pages 10 and I I and comply with

Wc Charinrs Scheme and applicable law.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Circ rity number
1001255

Principal address
3 Middlegatc
Netvmk

Noninghnrnshirc

Trllstces
Ivlrs Sarah Waman
hi isa Jean hsoore
hlr David McKenny
Canon Elizabeth Rase
Dr Alan Garrotv
htrs Fmnccs Kelly

- resigned 12.12, 19

The Trustees serving during thc year and at thc date ol'this rcport, together tvith details of the Trustccs'advisors are sct
out on payee I and 2.

hlrs Sarah Watson
CollincJtam
Nuns

bliss Jean Ivloorc
Netvark

Nous

Mr David McKenny
Newark
Nnns

Cnnon Ehzabcth Rose
Southwell
Nous

Dr Alan Garrow
Harston
Lincalnshirc

Mrs Frances Kelly
Coginglmnr

Nuns

Independent csnmincr
L Lord BSc FCA TEP
Streets LLP
Tower Hausc
Lucy Toner Street
Lincoln
Lincolnshire
I Nl I XW
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REFERENCE AND ADMINISTRATIVE DETAILS
Bnnkcrs
HSBC
Market place
Nclvatk
Nottinghamshire
NG24 IEQ

Sulicitors
Tallents

3 hliddlegatc
Newark

Notts NG24 I AQ

Ctlicf Esecntlvc:
Secremry to the Trustees
Sarah Allen
Solicitor
3 Middlegale
Newark
Nona NG24 I AQ

Stockbrokers und invcstmcnt udviscrs
Brrwin Dolphin

Olympic House
Doddington Road
Lincoln LN6 3SE

Rmldcn(inl Property Agents

Edkvard Mellor Propeny lvlanagcment
65-81 St. Peters Gale
Stockpon SKI IDS

STRUCTURE, GOVERNANCE AND MANAGEMENT
Guvcrning document
The Charity is constituted by dte will of Miss Florencc Elizabedt Siebel dated I February 1979 and a Codicil to the will
dated 9 Augusl 1979. Miss Siebel died an 18 May 1990 and probate was granted on 22 August 1990. In hcr will she
dircctcd tlmt thc chnrity be knotvn as Thc Mary Elizabeth Siebel Charity in memory of her mother. The charity is
registered with the Clmrity Commission under charity number 1001255.
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STRUCTURF GOVERNANCE AND MANAGEMENT
Rceruitmcnt and uppoiatmcnt of new trustees
Appoinimcnt of the Trusiees incorporated as a body was oriainally gavcmed by the Will of Ivliss Florence Elizabeth
Siebcl dated I February l979.

The Will diremed thai six Trustccs should be appointed:

ll) The two executors of the Will dated I February (979; Jenn Dawson and Christopher Chnrlcs Dudley Han

(2) '(Vidi the addiuon oli Barbara Dibb of Long Bcnnington in ihe County of Lincoln

f3( And ane representative from the Newark branches or divisions of the orgnnisetions known as Age Concern. Red
Cross und 'Women's Royal Voluntury Service.

Till.' appoinuncnt ol'Trustees was subsequently varied by Charity Commission loner dnicd ic June 2000 allowing the
appoinunent of non-represeniative Trustees to fill vacancies srisina in Trustees originally appointed by organisations

Th» continuing Trustees have the power ia nppoint ncw Trustees to fill vacancies occurring in their number.

Once appointed Trustees continue in oAicc until resignation or disqualilicmion fram acting by absence from all meetings
lor a period of three years or adjudicated bankrupt or become incapable of amlng or remain out of the United Kingdom
for more (than (2 months but are eligible for rc-appointmcm.

hlcctings nre normally held every tivo months nt which thc Trustem agree thc broad strategy and areas of activity for the
Chariiy, including grant making. invmtmeni, rcscrvcs, risk munagement policies and performance.

Tbe day to day administmtion of grants and ilia processing and handling of applications prior to consideration of (he
Trustees is delegaied to the Chief Executive.

The Trusiees keep the skill rcquircments ior tke Trusiee Body under review. In the event af a Trustee vacancy, the
Bonrd endcavours to recruit o successor with appropriate knowledge and experience.

Induc(lan und training ot' ncw trustees
1hc mduction process for any newly appointed Trustee includes an initial meeting ivith ihe Board of Trustees (o outline
the history. constituiion and aim( of (he Charity cnd the provision of copies ol' the ltuest Trustees' Report nnd Financial
Sialmlleliis.

Risk inanugcment
I'hc trustees have u duty io iden(ily and revieiv the risks to ivhich die charity is exposed nnd to cnsum appropriate
contra(a cre in place to provide reasonable assure(. ce against fraud and error.

The Trustees have examined thc major simtegic business ond operational risks which the Charity laces nnd conlirm ihat
systems have been established to enable regular repons to be produced so that the necessnry steps «an be taken io lessen
these risks.

OBJECTIVES AND ACTIVITIES
Ohjcc(ives and Activities for the public bene(it
The objcms ol'the charity are to provide bene(its financed from ihc income of thc permanent endowment for people over
sixtv years ol'agc who are ill and need suppon io adequmely look after thcmsclves and ivho reside ivithin a l2 mile
radius of Newark Town Hall. The Trustees are panicularly keen to suppnn those who wish to continue to live in their
own (mme but not to the exclusion of others who are in need. The charity is able to suppon other institutions provided
I'unds made avaihble to them are used in a manner consistent with the objects of'the Mary Eliznbeth Siebel Charity.

fh« trustees conlirm that they have refcrn:d to the guidance contained m thc Cbarity Commission's general guidance on
public bene(it ivhcn reviewing the Trust's aims and objcmives and in planning future activities and setting the grant
making pa(icy fur the year.
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OBJECTIVES AND ACTIVITIES
Grantmaking
Grant application fonna are available from the Chanty Oflices shotm on page I ol'this report. Completed iorms are to
be sent to thc Secretary to thc Trustees at the Cltarity Oflices and the Assessor employed by the Charity then arrangm to
vist( the upplicant and rcpons to the Trustees tvho consider the grant applications at the Trustem' meetings normally held
every mo months.

The Cimrity is also promoted through local area Doctors' surgeries, Voluntnry and Social Services groups and local
mdio

ACIII EVE%1ENT AND PERFORIIIAiVCE
Cltaritahle uctivitics
Thc Trustres consider that dtc pcrlonnance of the Chant& this Irar has been sntisfamory.

The Stutcment ui'Financial activities indicates nrt incoming resnurccs on the unrestricted fund of 610.365 (2019-
627.471 net incoming resources).

There were net outgoing rcsaurces on the Permanent Endowm«nt Fund oi' 621.618 (2019 - Net outgoing resources
f21N79) before mking into account gains and losses an investment assets.

The gross residential property rental income was 64,368 (2019 - 64.368 ) for the year.
Income received from dividends tvas 580.826 in the year (2019 - 892.745).

Total grants payable were 628.792 to individuals and l6.500 to institutions in the year (2019 - f37,780 to individuals
and foil to institutions. ).
The Chanty supported 28 grants to indivtduuls (2019 -46)

The credit balance on Unrestricted Funds Account was 878.506 at the year end.

Fundrnising activities
Thc Chnrity does not actively fundraisc and sacks to continae tbc philanthropic work through thc careiul stewnrdship of
its existing assets.
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ACHIEVEMENT AND PERFORMANCE
Invcstmcnt performance
The Chmtty has appointed property agents and invesnncnt advisom to assist in thc management of the invcstmcnts,

The Charity is reliant on the income from invest(xenix. The investment income is broadly received from stock exchange
investments and securities. bank inmrest und rental income. The Trustees have I'ull and unrestricted powers of
investmcnt and intend that the real value of their assets be maintained and enhanced aver the long term.

The policy of thc Charity continues to be the prudent management of thc chnrity assets to provide funds to linancc the
Cliarity objems,

The Trustees lave appointed qualiTied professional advisors as detniled on page 2 lo mannge the investments.

'Ihe rcsidenual propert& is managed by Edward Mellor Residential.

The security investments are manugcd by Brcwin Dolphin on a discreiionary management basis. The Trustees do niu
wish to invest directly in tobacco or armamerns or companies that arc guilty of explaitatian.

The cur(em stock market portfolio objcctivc is for a balance bc»veen income and capital growth with a medium risk
preference. The portfolio looks generally sound and ivell balanced. In tlm year to 3( October 2020 the time weighted
Intel return iras 9.6788

At thc request ol'ihe Trustees tire portlolio ives slightly over»'eight in propeny investments compared ta the benchmark.
For eihicnl reasons the trustees have also instructed the broker not to invest in companies involved with tobacco and
annamcnts and those involved tn thc exploitation ot'child labour. Thc panful to consists ol'equi(ice, property and bonds.

Ov«ral! gains, net of losses an revaluation and sales of securities amounting to 8201,?62. (2019 8241,586) and was
added to the Permanent Endowment Fund.

FINANCIAL REVIEW
Rcscn cs policy
Permanent Endo»ment

Tire sum of E3.688,013 is held in Permancni Endowment for the provision of income for the Charity. Investments
rrprcsennng thc fuiul nia& be changed fram umc to time but cannot be disiwbmed to beneliciaries.

Unrcstrictcd Fund

I he balance on the Unrestrimcd Fund account as at 31 October 2020 ims 878,506. The Trustees seek to mainmin a
balance on ibis fund suAicicnt to linance expenditure und grant payments where timing dilfcrcnccs arise bctwecn the
receipt of major income funds and anticipated expenditure. The balance on the fund is also dependem upon the
ntngnuudc ol grant npplications which may vary from time to time. It is not uncommon far the Trustees to sanction
individual large kuants. Thc nvcragc individual grant approved by the Trustees for thc year to 31 October 2020 was
1,028

The Trustees usually meet bi-momhly and consider it prudent to hold the equivalent of two payment cycles in reserve to
cover nny adverse trends in income receipts. On average thc amount disiributed to individuals at each meeting in the
year ended 31 October 2020 was 84,799,

These funds. held in rcscrvc, are suBicient to permit tbe Clmrity to continue in operation and the nature nnd the
management ol'its invesunents provides a firm basis for the future

Approved by order of the board of trustees on .. . ...and signed on its behalfby:

Canun Elizabeth Rose - Trustee
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I report an the accounts for the year ended 31 October 2020, which arc sct out an pages seven to ftgeen.

Responsibilities and basis of report
As tire charit)'s trustees you are respansiblc Ibr the preparaiion of the accounts in accordance with the requiremeins ol'
ihe Chariiics Act 2011 (Nbe Acf),

I have examined your charity's accounmm required under section 145 of the Charities Act 2011 ('the Acf). In canying
om my examination I have followed the Dir«mions given by thc Charity Commission under section 145(5)(b) of the
2011 Acc

hly role is to state whedier any mnterial matters have come io my attention giving me cause to believe:

I

3
4

that accouming records were not kept ns required by section 130 of the Act: or
tlmt the accounts do not accord ii idi those records, or
that ihe accounts do not comply with the accounting requirements of the Act, or
thai there is funher information needed for a proper understanding of the accounts.

Indepcndcnt cxnmlncr's statement
I have completed m). examination and have no concerns in respect of the matters (I) to (4) listed above and, in
connection with following the Directions ol' thc Charity Commission I have Ibund no matters that require drawing to
your attention.

L Lord BSc FCA TEP
Streets LLP
Tower House

Lucy Toircr Street
Lincoln
Lincolnshirc
Lie i I Xgr

Date: ...
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Statement of Financial Activtties
fnr the Year Fn cd I October v0"0

INCONI INC RESOURCES
income
income from investments

Unrestrimed

funds

Notes 8

85.241

Endotvment

fund

6

31.1020
Total
I'unds

f

$5 741

31.10.19
Total
lands
f

97,188

RESOURCES EXPENDED
Espendlturc
Investment management co ts

Chnritoblc activities
Grants payable
Suppon costs
Governance costs

35,292
25,285
13,500

35,292 37.780
25 s85 20,583
13.500 10,475

3 799 21,61822,417 22,358

Tntal resources cspendcd 74,$76 21,618 96,494 91,196

NET INcontituG/(OUTGOING)
RESOURCES 10,365 (21,618) (11,253) 5,992

Other rccngnised guins/losses
fiains/losses on investment amets 201,262 201.262 241,586

Nct movement in funds

RECONCILIATION OF FUNDS

Total funds brought forward

10365 179,64 I 190.009 247,578

6$, 141 3.508,369 3,576,510 3,328.932

TOTAL FUNDS CARRIED FOR3VARD 78,506 3,688,013 3.766,519 3,576,510

Thc notes form pan of dtese financiul statements
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lnt estments
Investments
Invcstmcnt property

Nwcs

9
10

31.1020

3,497,534
150.000

3.647.534

31.10.19
8

3,32922$
150,000

3,479 '728

CURRENT ASSETS
Debtors
Cash at banh

1,892
129,811

131,703

1,621
103,599

105,220

CREDITORS
Amounts falling due within onc year 13 (I",718) (7,938)

NCT CURRENT ASSETS 118,9$5 97,282

TOTAL ASSETS LESS CURRENT
LIABILITIES 3,766,519 3,576,510

NET ASSETS 3,766,519 3.576,510

FUNDS
Unrcstrictcd funds
Endowment funds

7$,506
3,688,013

68, 141
3,50$,369

TOTAL FUNDS 3,766,519 3,576,510

The financinl statcmcnss were npproved by the Board of Trustees on .....
bc hali by.'

......and worn signed on its

1rustee

Thc notes form pan of dress financial statements
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ACCOUNTINC POLICIES

Ceneral information
As set out in thc Trustee's rcport. The Mmy Elizabeth Sicbel Charity is an unincorporated charity registered in

Enf land R Wales. Thc registered oflice of the clmrity is 3 Middlegme, Newark, No(tinghamshire.

The principal objectives of the charity are to provide benefits financed from the income of the permanent
endowment I'or people aver sixty years of agc who nre ill and need support to adequately look ager themselves
and ivho reside within a 12 mile radius of Neivark Toivn Hull.

The Board ol'Trusiccs is aware of the need for the charity to provide public benefit and has paid due regnrd to
the general guidance published by ihc Chariry Commission relating ta public benellt.

Accounting cnnveniion
The linancial armaments have been prepared in accordance with Accounting and Reporting by
Charitim:Siatemcnt of Rccomniended Practice npplicable to charitics preparing their accounts in accordance
with ihe Financial Reporting Standard applicable in the UK and thc Republic or Ireland (FRSI02) (eflective I

innuary 2015) - (Charities SORP (FRS l02)), tire Financial Reporting Standard applicable in dte UK and thc
Republic of Ireland (FRS 102 ) and thc Companies Act 2006.

Kcy judgemenis nnd estimations
Thc preparation ol'the financial statements requires management to make judgements. cstimaies and assumptions
that affect the amnunts rcported. These estimates and judgements are continually revieivcd and are based on
experience and other femora. including erpecmtians of fuiure events that are believed to be reasonable under the
chculllstnilccs.
Accounting estimates nnd assumptions crc made concerning thc iuturc, and, by their nature, will rarely equal the
related actual outcome. Thc kcy assumptions and other sources of estimation uncertainty that have a significant
risk of cuusing a material adjustment ta the carrying amounts of asses and liabilities within the next financial
year are as iollmvs:

a) Vnluation oi' die investment property. The valuation is rcvisitcd and undcrtnken on a regular basis by
experienced rental agents to conllrm that thc value held in thc accounts is not materially different Irom the value
oi'th» property based on current market conditions.

Incoming rmources
All incoming resources arc included on the Siaicment oi' Financial Activities when tbe charity is legally entitled
to the income and ihe amount can be quantilred with reasonable accuracy.

Voluntary Income
Donations
Are recorded as they are received.
Lcgacics
Are recorded when thc charity is certai that it is entitled to receive the legacy.

I'agc 9
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I' the Year Fnded 31 eiobe 202

ACCOUNTING POI. ICIES - continued

Resources cxpcndett
Expenditure is accoumcd I'or on an accruals basis and has been classilied under headings that aggregate all cost
related m thc category. Where costs cannot be directly anributcd to panicular hcodings they have been allocated
to amivitics on a basis consistent tvidt the use ol'resources.

Investment management costs comprise those costs attribumble to investment income wltich are charged ro the
unrestricted fund and those tlwt are considered to be attribuiable to capital which are charged to the Permanent
Endowment Fund.

Charitable Activities suppon costs include the proponion of general solicitors' fees considered to be applicable
to Charitable Activities and dte assessor's salary and expenses, general insumnce, postage and stationery and
depreciation uf the assessor's dictaphone.

Governance Costs relate io ihe gcneml running of the Charity as opposed to those costs nssociated with

invcsiment manngemcnt and clmritable amivitliw and include the cost of compliance with the Charity Act
requirements and the proportion of general solicitors' fees considered to be applicable to Governance Costs.The
proportion considcved appropriate and agocaied to general running of tlhe Charity is 604i and AN! is allocated to
Governance costs.

Stockbrokers' portfolio management I'ees are apportioned as to 10066 Permanent Endowment Fund.

Grants offered subjcm to conditions whiclt have not been mct at thc year end date are nmed as a commitment but
not accrued as expenditure.

Ini estmcnt property
lnvestmcnt propeny is shoivn at most recent valuation. Any aggregate surplus or delicit arising I'rom changes in
market value is transferred to a revaluation reserve.

Tnrntlon
The charity is exempt from (ax on its charituble activities,

Fund uccouuting
The Clmrity currently opcraics ttto funds as follows .-

Unrestncied - This fund is a general fund which is free, for use in accordance with the Charitable objects. The
fund has arisen front the accumulated income genemted by thc nssets of the Pcrmancnt Endowment Fund of the
Charity and from charimblc donmions received.

Permanent Endorvmcnt Fund - Thc original fund was created from assets passed to the Charity by thc will of
Miss Florence Elizabeth Siebcl in 1979. The investments representing the fund may be changed from time to
time but cannoi be distributed io beneficiaries. Income arising liam this lund can be used in accordance with the
objects of ihe Cliarity as unresirimed income. Any Capiial Guins or Losses arising on the invesunents farm pert
of the parrnancnt endowment fund.

Finuncial assets and liabilities
Thc charity has only financial assets and liabilities of o kind that qualify as basic financial Instruments. Basic
Iinancial instrumcms ara initially recognised at transatxion value and subsequently measured at their settlement
value.

Going Concern
There are no material uncenainties about the charity's ability to continue as a going concern.

Cushllaiv Stntcmcni
'The Clmrity has taken advantage of thc excmpunn in SORP 2015 from the rcquircment to produce a cash flow
statement on the tpounds that it is a sinall charnabie compan&.
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Not thc innncial Stat - cominu
for t ed 31 October '&Oso

INCOME FROM INVESTh1ENTS

Residential property rent

Dividends received
Interest

31.10.20
E

4368
80,826

47

85 s41

31.10.19
E

4,368
92.745

75

97,188

3. INVESTMENT h1ANAGEh1ENT COSTS

Ponlblia management
Propcny Insurance
Collemion agents fees
Pmperty repairs

31.10.20
E

21,618
148
585

66

31.10.19
E

21,478
140
577
163

s,417 22,358

TRUSTEES' REMUNERATION AND OENEFITS

There were no trustees' remuneration or otlter beneiits for the year ended 31 October 2020 nor for the year cndcd
31 October 2019.

Tl'llstccs' expenses
There were no trustees' expcttses paid Ibr thc year ended 31 October 2020 nor for the year ended
31 Octoltcr 2019.

STAFF COSTS

Wages and salaries

31.1020
E

i,856

31.10.19
E

3,225

The average monthly number of employees during d» year was as Iollouen

Assessor
31.10.20 31.10.19

I I

No employees received emoluments in axe~st of E60,000.

6, KEY MANAGEMENT PERSONNEL

No remuneration was paid to any Key Management Personnel.

7. RELATED PARTY TRANSACTIONS

There werc nn related punt transacuons that require disclosure.

TANGIIILF riXrn ASSETS

Tnngihlc lixed assets costing in exces~ oi EIOv are capitalised and included at cost.
Firturm and finings nre depreciated on the reducing balance method at the rate af20"a per annum.
Thc net value of fixtures and iinincs at cost less accumulated deprecintion have now been fully depreciated.
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NotcstotheFma 1st qmtemems-contin c
thc Year Ende 31 Omober2020

g. TANGIBLE FIXED ASSETS - continued

9. FIXED ASSET INVESThsENTS

Listed
Investments

MAISKET VALUE
At I November 2019
Additions

Dtsposals
Revaluations

3,329,220
563r 177

(596,133)
201362

At 31 October 2020 3,497,534

NET BOOK VALUE
At 31 October 2020 3,497,534

At 31 Octabcr 2019 3,329 v28

There were no investment assets outside the UK.

The historic cost of the Fitted Asset Investments at 31 Octaber 2020 tms E2,763, 110 (2019- E2,749,520)

Additions ra investments are recorded m cost.

Disposals are shouts at market value brought fomrard frnm the previous year. or at cost if purchased in thc
cuncnt &

car.

10. INVESThIENT PROPERTY

hIARKFT VALUE
At I November 2019 and 31 October 2020 150,000

NET BOOK VALUE
At 31 October 2020 150,000

At 3) October 2019 150,000

The onc remaining invcstmcnt property was valued by our agents Edward Mclfor on 31 October 2010 at
5150,000.

Thc propenies tvere acquired under the will of bliss FE Siebel. Five propenias werc originally valued for
probate at C83333. This tvould equate to an historic cast for the I remaining propeny of516 667.
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The hl rv li beth Siebcl Charitv

testa h fina c'nl tat te t - oninued
fnr tire Year Ends 31 October&0s

I I. DEBTORS: AMOUNTS FALLING DUE SYITHIN ONE YEAR

Combined liab prepaid
Directors and OAiccrs insurance prepaid
Property Ins prepaid

31.10no
E

'r3 3
1,550

109

I,S92

31.10.19
E
233

1,295
93

1,621

12. CASH AT BANK

HSBC Current Account
Bren)a Dolphin Dividend Account
Bretvm Dolphin Capital Account
HSBC Monv0 hsanagcr Accnunt

To:nl

Gcneml
E

75,287
3,760

4 885

83,932

Permanent
Endo'tvlilcnt

fund

E

45,879

45,879

3 1.10.20

Toml funds

E

75 787
3,760

45,879
4,885

129,811

31.10.19

Total funds

E
61,917

2 '16'r

34,541
4,879

103,599

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Grants authorised but unpaid

Independent esaminer fees
Tallents administration fec

31.10.20
E
6,418
1,380
4,920

12,718

31.10.19
E

2, 125
1.380
4,433

7,938

14. ANALYSIS OF NET ASSETS BETWEEN FUNDS

investments
Current assets
Current liobilitles

Unrestrimed
lands

E

5,400
85,824

( I '2,718)

Endotvment
I'und

E

3.642 134
45,879

31.(0 70
Total
funds

E

3,647.534
131,703
(12,718)

3 1.10.19
Total
tunds

E
3,479,228

105 v20

(7,938)

7S.506 3,688,013 3.766,519 3,576,510
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NotestothepinancialStnt ment -c tin

fordte Year En e I ctob rs v

15. MOVEMENT IN FUNDS

Net movement
At 1.11.19 in I'unde At 31.10?0

8 8 8
Unrcstrictcd funds
Genernl 68.141 10,365 78,506

Endo»ment funds
Permanent Endotvment lund 3,50$,369 179.644 3,68$,013

TOTAL FUNDS 3,576,510 190,009 3.766,519

Net movement in lands, included in the abave are as follotts.

Unrest rictcvl funds
General

Incoming
resources

85;241

Resources
cspendcd

E

(74,876)

Gains and
losses
8

Movement in

lands
f

10,365

Endowment funds
Permanent Endowment fund (21,618) 201.262 179,644

TOTAL FUNDS 85.241 (96,494) '201,26'2 190,009

Cnmpnrativcs for movcmcnt in funds
Nct movement

At 1.11.1$ in funds At 31.10.19
f. l 8

Unrcstrictcd Funds
General 40,670 27,4I71 68.141

Endowment funds
Permanent Endowment fund 3,288,262»0, 107 3,508,369

TOTAL FUNDS 3,328,932 247,57$ 3,576,510

Comparattve nct movement m I'unds, included in the above areas folio»a'

Unrestricted funds
General

incoming
resources

8

97.188

Resources
ctpendcd

8

(69,7171

Gains and
losses
8

Movement in

funds

6

27,471

Endowmcni funds
Permanent Endowment fund (21,479) 241.5$6 220, 107

TOTAL FUNDS 97, 188 (91,196) 241.586 247,578
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'No toth i ancial tatem t -c ntin
Ibr the Year Ended I c aber a»s0

15. MOVEhlENT IN FUNDS - continued

A current year 12 munths and prior year 12 months combined position is as follows:

Nct movement
At I.I I.IS in I'unds

8
At 31.1020

6
Uarestrictcd funds
General 40.670 37,836 78,506

Endatvlllcnt
Permanent Fndawment fund 3,2S8.262 399 751 3 68S 013

TOTAL FUNDS 3,328,932 437,587 3,766,519

A current year 12 manths and prior year 12 months combined net movement in funds, included in thc above are
as follows

Incoming
resource

6

Resources
expended

r

Gains and Movement in

losses funds
8

Unrcs(rictcd funds
General 18'2,429 (144.593) 37,836

Endawment funds
Pcrntancnt Endowment fund

TOTAL FUNDS

(43,097) 442,84S 399,751

182.429 (187.690) 44'2, 848 437.587

Unrmtrictcd funds
are the geneml Iunds ol'the charity that may be used for its charitable purpase.

Endmvmcnt funds
are thc capital funds ul' the clmrity used to gain income far its chantable purposm and which cannot be spent.
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Thc ' Elizabeth Sie I hari

Hr ail Statement of'Financial Aniviidies
f r e Year ded 31 October v0v0

31.10.20 31.10.19
5 6

ISCOAIINC RESOURCES

Income from investments
Residential propcny rent

Dividends received
Iatcresl

'Totul incoming resources

4,368
80,826

47

85 "41

85 v41

4,368
92,745

75

97, 188

97,188

RESOURCES EXPENDED

Iavestmcnt manngcment costs
Portfolio management

Property Insurance
Collection agents fees
Plopett)' re palo.

21,618
148
585
66

21,478
140
577
163

2v 417 22.358

Choritublc activities
Wages
Insurance
Telephone
Sundnes
Sohcitors I'ecs Administration
Stationery and solitvarc
htarketing
Grants to institutions
Grants io indivtduals

1,856
1,996

14
158

1$,1$1
2 s80

800
6,500

2$,792

3 vv5

2,057
34

199
13,192

1,876

37.7$0

60,577 58,363

Governance costs
Independeni examiner fec
Solicitors fees - Accounts and complmncc

1,3$0
12,120

13400

1,680
8,795

10,475

Total rcsourccs expended 91,196

Net (expenditure)iincomc before gnlns and
lusscs (11,253)

Realised recognised gains and losses
Realised and unrealised gains/(losses) on fixed asset investments 201 v62 241,586

Nct income 190.009 247478

This page docs not form pan of the statutoD ftnancial smtements
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